


















































 

 

The Federal Bank Ltd. Corporate & Institutional Banking Business Department, GF Gokulesh II, R C Dutt Road, Alkapuri, 
Baroda 390007. CIN: L65191KL1931PLC000368 website: www.federalbank.co.in            

Corporate & Institutional Banking 
Business Department  
CIB/PMP/RRKL/ 32/2023                        14-04-2023 
 
To,  
The Board of Directors 
R R Kabel Limited 
Ram Ratna House, Victoria Mill Compound  
Pandurang Budhkar Marg, Worli 
Mumbai 400 013 
Maharashtra, India 
 
Re: Proposed initial public offering of equity shares (the “Equity Shares”) of R R Kabel Limited 
(the “Company” and such offering, the “Offer”) 
 
We, The Federal Bank Limited, consent to our name and the details mentioned herein being 
inserted as a banker to the Company in the draft red herring prospectus (“DRHP”), red herring 
prospectus (“RHP”) and the prospectus (“Prospectus”) and any other material used in 
connection with the Offer  (together, the “Offer Documents”) which the Company intends to 
file, with the Securities and Exchange Board of India (“SEBI”), Registrar of Companies, 
Maharashtra at Mumbai (“RoC”) and the stock exchanges where the Equity Shares are 
proposed to be listed (“Stock Exchanges”), as applicable and any publicity material, press 
release, presentation or any other documents in relation to the Offer.  
 
We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC 
and any other regulatory authorities as may be required. The following details with respect to 
us may be disclosed in the Offer Documents and any other documents in relation to the Offer 
 
Name   : The Federal Bank Limited 
Address  : GF, Gokulesh – II, R C Dutt Road, Alkapuri, Baroda 390007. 
Telephone Number(s) : 0265- 2350941 
Contact Person  : Mr Pragnesh Panchal (DVP-Relationship) 
Website   : www.federalbank.co.in 
Email    : pragnesh@federalbank.co.in 
 
We further confirm that the above information in relation to us is true, correct, adequate and 
not misleading in any material respect. We confirm that the information in this consent is 
adequate to enable investors to make a well- informed decision, to the extent that such 
information with respect to us is relevant to the prospective investor to make a well-informed 
decision. We agree to keep the information regarding the Offer strictly confidential. 
 
We confirm that we will immediately communicate any changes in writing in the above 
information to the book running lead managers to the Offer (“Book Running Lead Managers”) 
until the date when the Equity Shares commence trading on the Stock Exchanges. In the 



 

 

The Federal Bank Ltd. Corporate & Institutional Banking Business Department, GF Gokulesh II, R C Dutt Road, Alkapuri, 
Baroda 390007. CIN: L65191KL1931PLC000368 website: www.federalbank.co.in            

absence of any such communication from us, the Book Running Lead Managers and the legal 
advisors to the Company and the Book Running Lead Managers, can assume that there is no 
change to the above information until the Equity Shares commence trading on the Stock 
Exchanges pursuant to the Offer. 
 
This consent letter is for information and for inclusion (in part or full) in the Offer Documents or 
any other Offer-related material, and may be relied upon by the Company, the Book Running 
Lead Managers and the legal advisors appointed by the Company and the Book Running Lead 
Managers in relation to the Offer. 
 
We also consent to the inclusion of this letter as a part of “Material Contracts and Documents 
for Inspection” in connection with this Offer, which will be available to the public for inspection 
from date of the filing of the RHP until the Bid/ Offer Closing Date (including on the website of 
the Company). 
All capitalized terms used herein and not specifically defined shall have the same meaning as 
ascribed to them in the Offer Documents, as the case may be. 
 
Yours faithfully, 
 
For and on behalf of The Federal Bank Ltd 
 

                     
 
Authorised Signatory 
Mr Pragnesh Panchal 
DVP-Relationship  
Corporate & Inst. Banking Business 
 
Date : 14.04.2023 
 
Cc: 
Axis Capital Limited  
1st Floor, Axis House 
C-2 Wadia International Center 
Pandurang Budhkar Marg 
Worli, Mumbai 400 025 
Maharashtra, India 
 
Citigroup Global Markets India Private Limited 
1202, 12th Floor, First International Finance Centre  
G-Block, Bandra Kurla Complex, Bandra (East) 
Mumbai 400 098 
Maharashtra, India 
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HSBC Securities and Capital Markets (India) Private Limited 
52/60, Mahatma Gandhi Road 
Fort, Mumbai 400 001 
Maharashtra, India 
 
JM Financial Limited  
7th Floor, Cnergy 
Appasaheb Marathe Marg 
Prabhadevi, Mumbai 400 025 
Maharashtra, India 
 
Khaitan & Co 
10th & 13th Floors, Tower 1C 
One World Centre 
841, Senapati Bapat Marg 
Mumbai 400 013 
Maharashtra, India  
 
Cyril Amarchand Mangaldas 
5th floor, Peninsula Chambers  
Peninsula Corporate Park  
Ganpatrao Kadam Marg  
Lower Parel, Mumbai 400 013 
Maharashtra, India 
 
White & Case 
88 Market Street #41-01 
CapitaSpring 
Singapore 048948 
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STATE BANK OF INDIA

Anneru re II

Approval / Consent / No-objection letter from Lenders

To

R R Kabel Limited
Ram Ratna House
Victoria Mill Compound
Pandurang Budhkar Marg
Worli, Mumbai 400 013

Maharashtra, lndia

subject: Proposed fund raising, including by means of an initial public offering (the 'offer") of- 
equity shares (the "Equity Shares") ofRR Kabel Limited (the "Company")

I)ear SirlMadam-

\\,e r.cl-er to the loan facilities/financial assistance currently availed by the Company from us (lhe
-'Loans"), and the facility agreement(s) and other related documenlation, including any amendments,

supplements, and annexuies thereto, the details of which are set out in Annexure A to your letter dated

Fi'trruarl 01. 2023 in relation to the captioned subject matter(the "Request Letter", and such documents'

the ..Loan Documents"). We hereby confirm that the Loan Documents govem all loans and facilities

currentll sanctioned by us in favour ofthe Company.

Capitalizecl terms rvhich are used but not defined herein have the same meaning as ascribed to such terms

in the Request Letter.

We have heen intbrmed that in the event the Company proceeds with the proposed Offer, it may result in

or involve, inter ulia. amendments to the constitutional documents ofthe Company, issue and/or transfer

ol'equir-"., shares of the Company, private placement of equity shares or convenible preference shares or

debentures including a further issuance of Equity Shares/other specified securities by way of a private

placement ("Pre-IPO Placement"), bonus and/or split and/or rights issues of the Equity Shares prior to

rhc Offer.changes to the shareholding pattem, capital structure, members/shareholders and ownership of
rhc Compan). changes in the composition of the Board of Directors of the Company listing of the Equity

Shares on one or tnore stock exchanges,and other ancillary actions as may be required in relation to the

Oll'er. The Oll'er ma1' also involve inter alia utilization of Offer proceeds for the purposes disclosed in the

oll'er documenl to be tlled with regulatory authorities including but not limited to repayment and/or

prepa)ment ol borrowings/tinancing facilities (in whole or in part) availed by the Company or
investnents to set up new projects or expansion activities, deposit of application monies from the
proposed Offer in designated accounts maintained with other bank and engaging the services of other

banks in the Offer including as investmenl banks, escrow collection banks, public issue account banks.

sponsor banks and refund banks and other intermediaries. The proposed Offer may also involve a lock-in
and divesrment of the shareholding of the promoters of the Company (as identified in the Ofler related

docuntcnts) and other existing shareholders. The atbresaid resultant changes and consequent actions
pursuant to the proposed Offer are herein collectively referred to as the "Actions".

We are also aware that some or all ofthe acts and deeds, including the Actions, required to be undertaken

or disclosures required to be made by the Company in relation to the proposed Offer, would require our
consent- \!aiver and/or intimation to us under the Loan Documents.
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,\ccordingly, we hereby convey our unconditional approval, waiver and consent and declare that we have

no objection to the Company undertaking the proposed Offer and to the Company doing all acts and

deeds, and executing all other documents, forms and instruments as may be required in connection with
thc proposed Offer and completion thereot in compliance with applicable law and as considered

ncccssar) b1' the Conrpany including but not limited lo any ofthe Actions.

Funher, we waive our right to appoint or remove nominee director on the Board of Directors of the

Cornpani, and to convert debt into equity at any Iime felt appropriate at a mutually accepted formula.

Atlditionalll-. rve hereby give our consent to the inclusion and disclosure of our name as a lender to the

C\)mpan\ and the terms and conditions of the Loan Documents along with the relevant details of the

-r)an/ outstandiDg] anrount(s) in the Offer related documents.

Funher. with reference to the Loans, we confirm thal:

the Company is not in default and has never defaulted in repayment ofany Loan taken from us or

[payment of interest thereon/ payment of principal amount and interest] and there has been no

iolloYer, re-scheduling or rcstructuring of such Loans or any event of default or acceleration

under anv Loan Documents except as mentioned below and we waive all rights that we may have

in case ofany non-compliance by the Company under the Loan Documents:

l

NIL

there is no pending litigation, dispute, notice, show-cause or attachment order by us against the

Company. or against any of the directors or promoters of the Company till date nor have we

threatened to commence any litigation or dispute against the Company or any of its directors or
promoters except as mentioned below:

NIL

rve have not, until date, issued any notices of default (including cross-default) or sought any

prepayments, accelerations in repayment, lump sum payments or amounts towards penalty or
fines or sought for conversion of the loan amounts into Equity Shares or sought terminatioq
suspension or cancellation of any lnans availed by the Company or invoked any of our rights in
relation to the security provided in relation to the bonowings till date except as mentioned below:

NIL

the Company has complied with and is not, nor has in the past been, in breach ofany ofthe terms,

conditions. representations, warranties and covenanrs in relation to the Loans (including those

relaling to maintenance ofcertain financial ratios) except as mentioned below:

NIL: and

5. we have not declared the Company. its promoters or directors as wilful defaulters or fraudulent
borrorvers.

\\'!. conl]rm that all credit accounts maintained by the Company pursuant to the Loans are regular and

saristactorily perlbrming. We also hereby waive any of our rights under any agreements in relation to the
Loans that may be triggered as a result of any action or other step taken in connection with the propose{---
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Oller. including any right or restriction in respect ofthe Actions, or that may have occurred in the past

nd,'or that are currently subsisting.

Our consent, waiver and/or no objection given in this letter satisfies all requirements, with respect to the

I oirs. to obtain our consent, waiver and/or no objections for any of the Actions and shall supersede all
c()\'enants and conditions that may be stipulated in any Loan Documents that the Company has entered

irrro rr ith us. Further. the above consent. waiver and / or no objection shall be applicable for any future

documentation (in addition to the Loan Documents) executed with the Company in respect of any

additional facilities or enhancements availed by the Company from us until the completion of the Offer.

\,\'e authorise you to deliver this letter ofconsent 10 the Registrar ofCompanies, Maharashtr4 at Mumbai

pursuant to the provisions of the Companies Act, 2013 and the rules and regulations thereundeq each as

amended, rhe Securities and Exchange Board of India, the relevant stock exchanges for the proposed

Oll'er and any other regulatory or statutory authority as required by law. The contents ofthis letter may be

ilisclosed (in part or full) in any document relating to the proposed Offer, as may be required or

appropriate in accordance with applicable laws.

We represent that our execution, delivery and perlormance of this letter has been duly authorized by all

necessary actions (corporate or otherwise).Additionally, we hereby give our coru;ent to be named as a

hanker to the Company (in the format set forth in Annexure B hereto) in the offer documents in relation

tri thc Oll'er.l

'l'his letter can be relied on by the Company and the book running lead managers to the proposed Offer
(-BRLMs) and the legal advisors to each ofthe Company and the BRLMs in respect of the proposed

Otltr.

This consenl and waiver granted herein may be deemed to be in full force until the date ofthe listing and

eorrnrcncentent of trading of the Equity Shares of the Company on the relevant stock exchanges to the

proposed Ot-ter. We confirm that we will immediately inform the Company and the BRLMs of any

change to lhe above information until the Equity Shares commence trading on the relevanl stock

exchanges pursuant to the proposed Offer. In the absence of any such communicatiorL the above

itlbrnlation should be taken as updated information until the Equity Shares ofthe Company are listed and

commence trading on the relevant stock exchanges pursuant to the proposed Offer.

All the terms ofthis NOC is subject to and valid upto the accounts of the company being regular in our
Books.

\\'e agree to keep the information regarding the proposed Offer, the Request Letter and this consent
strictlY confidential.

Kind regards,

For and on behalf of S

A uthorised tgn

I)atc: lll03/?023
Place: IFB Baroda
I nclosed: As above
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Annexu re A
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AN\EXTJRE B

CONSENT LETTER FROM THE BANKERS TO THE COMPANY

lon the letterheod of the Bonker to the Componyl

To be delivered prior to the filing ol the DRHP

To,

The Board of Directors
R R Kabel limited
Ram Ratna House, Victoria Mill Compound
Pandurang Budhkar Marg, Worli
Mumbai 400 013
Maharashtra, lndia

Re: Proposed initiot public ofJering of equity shores (the 'Equrty shores") of R R Kobel umited (the

"Compony" ond such offering, the "olfe()

We, State bank of India, consent to our name and the details mentioned herein being inserted as a

bdnker to the company in the draft red herring prospectus ("DRHP"), red herring prospectus ("RHP") and

the prospectus ("Prospectus")and any other material used in connection with the Offer (together, the
"Offer Documents")which the Company intends to file, with the Securities and Exchange Board of lndia

1"SEB|"), Registrar of Companies, Maharashtra at Mumbai ("RoC') and the stock exchanges where the

Equity Shares are proposed to be listed ("Stock Exchanges"), as applicable and any publicity material,

pr ess reledse, presentatton or any other documents in relation to the Offer.

We hereby authorise you to deliver this consent Ietter to SEBI, the Stock Exchanges, the RoC and any

cther regulatory authorities as may be required. The following details with respect to us may be disclosed

in the Offer Documents and any other documents in relation to the Offer:

Name: State Bank of lndia
Acldress; 3'd and 4'h FIoor, Mid Town HeiShts, Jetalpur Road, Vadodara- 390007, Gujarat

Telephone Number(s): 0265-2303423
Website: www.sbi.co.in
Email: sbi.01946@sbi.co.in

We further confirm that the above information in relation to us is true, correct, adequate and not

misleading in any material respect. We confirm that the information in this consent is adequate to enable

,Irvestors to make a well- informed decision, to the extent that such information with respect to us is

reievant to the prospective investor to make a well-informed decision. We agree to keep the information

regarding the Offer strictly confidential.

We confirm that we will immediately communicate any changes in writing in the above information to

the book running lead managers to the Offer ("Book Running Lead Managery') until the date when the

Equity Shares commence trading on the Stock Exchanges. ln the absence of any such communication
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from us, the Book Running Lead ManaBers and the legal advisors to the Company and the Book Running
Lead Managers, can assume that there is no change to the above information until the Equity Shares
commence trading on the Stock Exchanges pursuant to the Offer.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other
Offer-related material, and may be relied upon by the Company, the Book Running Lead Managers and
the legal advisors appointed by the Company and the Book Running Lead Managers in relation to the
Offer.

We also consent to the inclusion of this letter as a part of "Moteriol Controcts ond Documents for
lnspection" in connection with this Offer, which will be available to the public for inspection from date of
the filing of the RHP until the Bid/ Offer Closing Date(including on the website of the Company).
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to
them in the Offer Documents, as the case may be.

Yours faithfully,

For and on behalf of State

Authorized signatory
Name: Shri Mritunjay Kuma
Date: 22/O3/2023
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