B SR & Co.LLP

Chartered Accountants

903 Commerce House V,

Near Vodafone House, Prahaladnagar,
Corporate Road, Ahmedabad 380 051. India
Telephone: +91 (79) 7145 0001

Fax: +91 (79) 7145 0050

INDEPENDENT AUDITOR’S EXAMINATION REPORT ON RESTATED CONSOLIDATED
FINANCIAL INFORMATION

The Board of Directors
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Pandurang Budhkar Marg,
Worli, Mumbai- 400 013,
Maharashtra, India

Dear Sirs,

1. WeB SR & Co. LLP, Chartered Accountants (“we” or “us” or “B S R”) have examined the attached
Restated Consolidated Financial Information of R R Kabel Limited (the “Company” or the “Issuer”),
and its joint venture, comprising the Restated Consolidated Statement of Assets and Liabilities as at
30 June 2023, 30 June 2022, 31 March 2023, 31 March 2022 and 31 March 2021, the Restated
Consolidated Statement of Profit and Loss (including other comprehensive income), the Restated
Consolidated Statement of Changes in Equity, the Restated Consolidated Statement of Cash Flows
for the three month periods ended 30 June 2023 and 30 June 2022, and for the years ended 31 March
2023, 31 March 2022 and 31 March 2021, the Summary Statement of Material Accounting Policies,
and other explanatory information (collectively, the “Restated Consolidated Financial Information”),
as approved by the Board of Directors of the Company at their meeting held on 30 August 2023 for
the purpose of inclusion in the Red Herring Prospectus (“RHP”) and the Prospectus, prepared by the
Company in connection with its proposed Initial Public Offer of equity shares (“IPO™) prepared in
terms of the requirements of:

a) Section 26 of Part I of Chapter III of the Companies Act, 2013 (the “Act");

b) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended ("ICDR Regulations"); and

c¢) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute
of Chartered Accountants of India (“ICAI”), as amended from time to time (the “Guidance

Note™). ﬁ/
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2. The Company’s Board of Directors is responsible for the preparation of the Restated Consolidated
Financial Information for the purpose of inclusion in the RHP and the Prospectus to be filed with
Securities and Exchange Board of India (“SEBI”), National Stock Exchange of India Limited
(“NSE”), BSE Limited (“BSE”) and Registrar of Companies, Maharashtra, situated at Mumbai
(“RoC”) in connection with the proposed IPO. The Restated Consolidated Financial Information
have been prepared by the management of the Company on the basis of preparation stated in note 1
of Annexure V to the Restated Consolidated Financial Information. The responsibility of Board of
Directors of the Company and its joint venture includes designing, implementing and maintaining
adequate internal control relevant to the preparation and presentation of the Restated Consolidated
Financial Information. The respective Board of Directors are also responsible for identifying and
ensuring that the Company and its joint venture complies with the Act, ICDR Regulations and the
Guidance Note.

3% We have examined such Restated Consolidated Financial Information taking into consideration:

a) The terms of reference and terms of our engagement agreed upon with you in accordance with
our engagement letter dated 21 February 2023 in connection with the proposed IPO of equity
shares of the Issuer;

b) The Guidance Note. The Guidance Note also requires that we comply with the ethical
requirements of the Code of Ethics issued by the ICAI;

c) Concepts of test checks and materiality to obtain reasonable assurance based on verification of
evidence supporting the Restated Consolidated Financial Information; and

d) The requirements of Section 26 of the Act and the ICDR Regulations.

Our work was performed solely to assist you in meeting your responsibilities in relation to your
compliance with the Act, the ICDR Regulations and the Guidance Note in connection with the IPO.

4. These Restated Consolidated Financial Information have been compiled by the management from:

a) Audited Interim Consolidated Financial Statements of the Company and its joint venture as at
and for the three month periods ended 30 June 2023 and 30 June 2022 prepared in accordance
with Indian Accounting Standard (Ind AS) 34 "Interim Financial Reporting", specified under
section 133 of the Act and other accounting principles generally accepted in India (the “Interim
Consolidated Financial Statements’) which have been approved by the Board of Directors at their
meeting held on 30 August 2023.

b) Audited Consolidated Financial Statements of the Company and its joint venture as at and for the
years ended 31 March 2023, 31 March 2022 and 31 March 2021, prepared in accordance with
the Indian Accounting Standards (referred to as “Ind AS™) as prescribed under Section 133 of the
Act read with Companies (Indian Accounting Standards) Rules 2015, as amended, and other
accounting principles generally accepted in India, which have been approved by the Board of
Directors at their meeting held on 14 August 2023, 22 June 2022 and 2 September 2021
respectively.

5. For the purpose of our examination, we have relied on:

a)  Auditor’s report issued by us dated 30 August 2023 on the Interim Consolidated Financial
Statements of the Company and its joint venture as at and for the three month periods ended 30
June 2023 and 30 June 2022 as referred in Paragraph 4 (a) above. The auditor’s report on the
Interim Consolidated Financial Statements of the Company as at and for the three month periods
ended 30 June 2023 and 30 June 2022 included the following Other Matter paragraph:

As at and for the three month periods ended 30 June 2023 and 30 June 2022:




BSR & Co. LLP

b)

The Interim Consolidated Financial Statements include the Company’s share of net profit / (loss)
(including other comprehensive income) of INR 6.66 million for the three months ended 30 June
2023 and INR (1.83) million for the three months ended 30 June 2022, in respect of one joint
venture, whose financial statements have not been audited by us. These financial statements
have been audited by other auditors whose reports have been furnished to us by the management
and our opinion on the consolidated financial statements, in so far as it relates to the amounts
and disclosures included in respect of this joint venture is based solely on the audit reports of
other auditors.

The joint venture is located outside India whose financial statements and other financial
information have been prepared in accordance with the accounting principles generally accepted
in their respective country and which have been audited by other auditors under generally
accepted auditing standards applicable in their respective country. The Company’s management
has converted the financial statements of such joint venture located outside India from
accounting principles generally accepted in their respective country to accounting principles
generally accepted in India. We have audited these conversion adjustments made by the
Company’s management. Our opinion in so far as it relates to the balances and affairs of such
joint venture located outside India is based on the report of other auditor and the conversion
adjustments prepared by the management of the Company and audited by us.

Our opinion on interim consolidated financial statements is not modified in respect of the above
matter with respect to our reliance on the work done and report of the other auditor.

Auditor’s reports issued by us dated 14 August 2023, 22 June 2022 and 2 September 2021 on
the audited consolidated financial statements of the Company and its joint venture as at and for
the years ended 31 March 2023, 31 March 2022 and 31 March 2021 respectively as referred in
Paragraph 4 (b) above. The auditor’s reports on the consolidated financial statements of the
Company as at and for the year ended 31 March 2023, 31 March 2022 and 31 March 2021
included the following Other Matter paragraphs

As at and for the years ended 31 March 2023, 31 March 2022 and 31 March 2021:

The consolidated financial statements include the Company’s share of net profit/(loss)
(including other comprehensive income) of INR 9.44 million for the year ended 31 March 2023
and INR 41.97 million for the year ended 31 March 2022 and INR 10.98 million for the year
ended 31 March 2021, in respect of one joint venture, whose financial statements have not been
audited by us. These financial statements have been audited by other auditors whose reports
have been furnished to us by the management and our opinion on the Consolidated Financial
Statements, in so far as it relates to the amounts and disclosures included in respect of this joint
venture is based solely on the audit reports of other auditors.

The joint venture is located outside India whose financial statements and other financial
information have been prepared in accordance with accounting principles generally accepted in
their respective country and which have been audited by other auditors under generally accepted
auditing standards applicable in their respective- country. The Company’s management has
converted the financial statements of such joint venture located outside India from accounting
principles generally accepted in their respective country to accounting principles generally
accepted in India. We have audited these conversion adjustments made by the Company’s
management. Our opinion in so far as it relates to the balances and affairs of such joint venture
located outside India is based on the report of other auditors and the conversion adjustments
prepared by the management of the Company and audited by us.
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Our opinion on consolidated financial statements is not modified in respect of the above matter
with respect to our reliance on the work done and report of the other auditors.

6. As indicated in our audit reports referred above:

We did not audit the financial statements of a joint venture whose share of profit or loss in its joint
venture included in the consolidated financial statements, for the relevant years is tabulated below,
which have been audited by Ahmed Mashuque & Co (the “Other Auditor”), and whose reports have
been furnished to us by the Company’s management and our opinion on the consolidated financial
statements, in so far as it relates to the amounts and disclosures included in respect of these
component, is based solely on the reports of the Other Auditor:

(INR in million)
Particulars For the three- | For the three- | For the year | For the year | For the year
month period month period ended 31 ended 31 ended 31
ended 30 June ended 30 March 2023 | March 2022 | March 2021
2023 June 2022
Share of 6.66 (1.83) 9.44 41.97 10.98
profit or
(loss) of joint
venture net of|
tax

Our opinion on the consolidated financial statements was not modified in respect of this matter.

7. Based on our examination and according to the information and explanations given to us for the
respective periods/years, we report that the Restated Consolidated Financial Information:

a) have been prepared after incorporating adjustments for the changes in accounting policies,
material errors and regrouping/reclassifications retrospectively in the financial years ended 31
March 2023, 31 March 2022 and 31 March 2021 and for the three month period ended 30 June
2022 to reflect the same accounting treatment as per the accounting policies and
grouping/classifications followed as at and for the three month period ended 30 June 2023;

b) does not contain any qualifications requiring adjustments. However, those qualifications in the
Companies (Auditor’s Report) Order, 2020, Companies (Auditor’s Report) Order, 2016 issued
by the Central Government of India in terms of sub section (11) of section 143 of the Act, which
do not require any corrective adjustments in the Restated Consolidated Financial Information,
have been disclosed in Annexure VII to the Restated Consolidated Financial Information; and

¢) have been prepared in accordance with the Act, ICDR Regulations and Guidance Note.

We have not audited any financial statements of the Company as of any date or for any period
subsequent to 30 June 2023. Accordingly, we express no opinion on the financial position, results of
operations, cash flows and statement of changes in equity of the Company as of any date or for any
period subsequent to 30 June 2023.

The Restated Consolidated Financial Information does not reflect the effects of events that occurred
subsequent to the respective dates of the reports on the Interim Consolidated Financial Statements and
Audited Consolidated Financial Statements mentioned in paragraph 4 above.
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10.

11.

12.

This report should not in any way be construed as a reissuance or re-dating of any of the previous
audit reports issued by us, nor should this report be construed as a new opinion on any of the financial
statements referred to herein.

We have no responsibility to update our report for events and circumstances occurring after the date
of the report.

Our report is intended solely for use of the Board of Directors for inclusion in the RHP and the
Prospectus to be filed with SEBI, NSE, BSE and RoC in connection with the proposed IPO. Our
report should not be used, referred to, or distributed for any other purpose except with our prior
consent in writing. Accordingly, we do not accept or assume any liability or any duty of care for any
other purpose or to any other person to whom this report is shown or into whose hands it may come
without our prior consent in writing,

ForBSR & Co.LLP
Chartered Accountants
Firm’s Registration No: 101248W/W-100022

Rupen Shah
Partner
Place: Ahmedabad Membership No: 116240

Date: 30 August 2023 ICAI UDIN: 23116240BGWVEJ7461
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Annexure I - Restated Consolidated Statement of Assets and Liabllitles

Xin mllll'ungl
Particulars Note As at As at Asat Asat As at
No. | 30June 2023 | 30June 2022 | 31 March 2023 | 31 March 2022 | 31 March 2021
ASSETS
Non-current assets
Property, plant and equipment 2A 4,538.70 4,301.96 4,488.25 3,837,056 3,859.90
Capital work-in-progress 28 497.40 318.25 435.78 423.08 66.81
Right of use assets 2C 663.61 398.91 618.46 111.47 81.48
Othar Intangible assats 2D 54.26 96.81 64.86 36.65 52.75
intengfble assets under development 2D - - - 6.00 4,85
Investment accounted for using equity mathod 3A 200.38 206.16 196.29 216.36 171.43
Financial assets
Invastments 3A 919.46 352.58 581.05 405,57 234,58
Loans 4A 199 039 287 0.52 0.26
Other financlal assets 5A 61,29 21.63 35.76 21.72 15.99
Income tax astats {net) BA 118.37 151,71 118.34 133.72 52.35
Other non-current assets 7A 348,32 105.57 33335 65,99 143,34
7.404.79 5,958.98 6,875.01 5,257.84 4,684.35
Current assets
Inventories ] 8,592.78 8,779.48 8,601.77 7.096.21 5,340.56
Financial assets
Investments 38 2,792.08 2,006,99 2,849.23 2,054.74 1,960.20
Trade raceivables 9 6,315.23 5,384.47 5,918.73 517146 4,203.64
Cash and cash squivalents 10A 15141 67.07 31035 123.00 83.96
Benk balances other than cash and cash equivalents 108 - - 500.40 - 0.70
Loans 48 5.20 4.48 0.60 2.20 6.48
Otherfinandal assets 5B 176.31 88.34 89.69% 118.97 34.74
Other current assats 78 1,005.33 1,174.45 119043 682.02 f836.51
19,038.34 17,505.29 19,461.20 15,248.60 12,456,719 |
Total assets 26,443.13 23,464.27 26,336.21 20,506.44 17,151.14
EQUITY AND LIABILITIES
Equity
Equity share capital 1A 478.48 239,24 478,48 239.24 239.24
[Mnstrument enticely squity In nature 118 4,251.86 4,151.86 4,151.86 4,151.86 4,151.86
Other equity 12 10,608.74 8,411.08 9,566.61 8131153 6,075.21
15,232.08 12,802,18 14,196,95 12,502.03 10,465.31
Uabllittes .
Non-currant llabliittes
Financial latdilties
Borrowings 13A 187.48 511.92 268.59 5§93.13 712.82
Luase liabllitles 14A 613,88 358.26 564,05 82.27 52.64
Othér financlal lfabllities ’ 154 2149 19.23 21.29 - .
Provisions 16A 153.70 82.25 140.81 71.72 60.44
Deferrad tax Habliities (net) 17 191,04 12588 148,67 131.04 78.87
Other nan-current labllities 18A 0,08 0.13 0.05 0.09 0.18
1,168.08 1,007.63 1,143.50 878,25 an4.95
Current lisblfitles
Financial Nabifies
Borrowings 138 3,850.16 4,518.00 4,889.82 4,617.98 4,274.31
Lease llablilties 148 83.42 48.67 81,95 3251 30.66
Trade payables
- total outstanding dues of micro enterprises snd small antemrises 19 30B.29 161.01 458,81 110,99 93,22
~total outstanding dues of creditars other than micro enterprisas and smatl 19 4,218.88 3,643.79 3,942.48 1,567.75 1,041.81
Othar financial liabillties 158 380.87 324.15 3772 240.49 164.82
Other current Hablliles 188 725,28 643.89 858.72 41545 120.42
Previsions 168 239.53 22495 221.92 139.99 54.64
Incama tax ifabitles (net] 20 229.54 - 64,34 - .
10,035.97 9,564.46 10,595.76 712516 5,779.88
Tetnl equity end Habititres 26,443,145 2546427 26,336.21 20,506.44 17,151.14
The above statement should be read with Material Accounting Policles forming part of the R d Consolldated Financal inf In A V. Notes to Restated Consolidated Financlal Informatian in
A V1 and st of Ad) to Restated C d Financta! Inft In A i,

As per our Report of even date
ForB SR & Co. LLP

Chortered Accountants

Firm Registration No: 101248W/W-100022

Rupen Shah
Partner
Membership No, 116240

Place: Ahmedabad
Date: 30 August 2023
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For and on behalf of the Board of Directors of
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Kabra

Executive Cholrman
DIN : 00091375

Rajesh Babu Jain
Chief Financiol Officer
Membership No, 20811
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Dinesh Aggarwal

Chlef Executive Officer
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Shreegopal Rameshwartal Kabra
Monoging Director
OIN : 00140598

HishianshuNSVinchandra Parmar
Company Secretary
Membarship No.FCS 10118

Place: dMumbai
Date: 30 August 2023
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Annexure Il - Restated Consolidated Statement of Profit and Loss

(% In millions)
For the period | For the perlod | For the year Far the year For the year
Partlcutars Note No, ended ended ended ended ended
30June 2023 | 30June 2022 |31 March 2023 | 31 March 2022 31 March 2021
Revenue from operations 21 15,973.14 12,359.10 55,992.00 43,859.36 27,239.41
Other Income 22 162.84 73.90 344.40 462.82 219,95
Total Income 16,135.98 12,433.00 56,336.40 44,322.18 27,459,36
Expenses
Cost of materials consumed 23A 11,971.13 10,401.3D 43,697.88 35,755.15 21,731.99
Purchases of stock-In-trade 238 923,35 964.38 3,688.53 1,566.17 1,298.64
::I'nr::ges In Inventories of finished goods, stock-In-trade, work-in-progress and - 160.83 840.95) {1,629.40) (1,241.50) {1,538.45)
Employee benefits expense 24 767,69 611.75 2,641,59 1,888.53 1,483.45
FInance costs 25 144.24 80.77 420.86 232.84 270.{6
Depreciation and amortization expense 26 160.87 144.82 596.27 460.84 447,50
Other expenses 27 1,020.65 922,87 4,370.20 4,858.53 1,962.31
Total expenses 15,148.76 12,1B4.94 53,785.93 41,520.56 25,656.00
Profit before share of profit of joint venture and tax 987.22 218.06 2,550.47 2,801.62 1,803.36
Add : Share of profit/(loss) of julnt veniture net of tax 6.66 (1.83) 9.44 141.97 10,98
Profit before tax 993 88 246,23 2,559.91 2,843.59 1,814.34
Tax expense: 17
Current tax 247.25 64.15 658.32 648.27 489.12
Short/(excess) provision of tax of earller years - - 3.87 2.99 {7.89)
Deferred tax charge / (credit) 3.15 0.66 {1.00) 52.95 (20.87)
250.40 64.81 661.19 704.22 460.36
Prafit for the period/year 743.48 181.42 1,898.72 2,139.37 1,353.98
Other comprehensive Income/(loss)
A) items that will not be reclassified to profit and loss
a) (I} Re-measurement of post employment benefits obligation {1.14) (1.81) (4.54) (7.23) 4,04
() Income tax relating to items that will not be reclassified to profit and loss 0.29 0.46 1,14 182 (1.02)
b} {i] Fair value gain/({loss) on Investment In equlty instrument through 00! 338.40 (47.97} 17549 170.98 80.55
{il) Income tax relating to items that will not be reclassified to profit and loss {39.51) 5.40 {19.77) 1.03) {6.99)
B} Items that will be reclassified to profit or Joss
a) Exchange difference arising on translation of foreign operation [2.57)] (8.37) (28.51) 2.96 (4.70)
Total other comprehensive Incomie/(loss) (net of tax) 29547 (52.29) 122.81 167.50 71.88
Total comprehensive income for the perlod/year 1,038.95 128,13 2,021.53 2,306.87 1,425.86
Earnings per Equity Share {face value of X 5 each)
(notannuallsed for June 23 and June 22) * 36
Basic 6.69 1.63 17.09 19.26 12.19
Diluted 6.68 1.63 17.07 19.22 12.18
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As per our Report of even date

For B SR & Co. LLP

Chortered Accountonts

Firm Reglstration No: 101 248W/W-100022
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For and on behalf of the Board of Directors of
RR Kabel Limited
CIN: U28997MH1995PLC085294

P ra —
P Y
Shreegopal Rameshwarial Kabra

Tl fige

Rupen Shah Tribhuvanprasad Rameshwarfaf Kabra
Partner Executive Choirman
Membership No. 116240 DIN : 00091375
Place: Ahmedabad
Date: 30 August 2023
Rajesh Babu jain
Chief Financial Officer

Membership No. 20811

Dinesh Aggerwal
Chief Executive 0,

Monaging Director
DIN : 00140598

ﬁé’) ~—

Himanshu Nevinchandra Parmar
Company Secretary
Membership No.FCS 10118

Place; Mumbal
Date: 30 August 2023




R R KABEL LIMITED
Annexure lii - Restated Consolldated Statement of Cash Flows

(% in milllizns}
{particulars For the perlod ended For the period ended | For the year ended | Forthe year ended | For the year ended
30 June 2023 30 June 2022 31 March 2023 31 March 2022 31 March 2021
[A] CASH FLOWS FROM OPERATING ACTIVITES :
Profit before tax 993.88 246.23 2,559,91 2,843.59 1,814.34
Adjustments for :
Depratiation and amortization expense 160.87 144.92 596.27 460.84 447.50
Property, plant and equipment write off 0.25 - 0.83 - -
Grant related to praperty, plant and equipment (0.01) {0.57) (1.01) (36.82) {0.04)
Share of {pralit)/loss from Joint venture (6.68) 183 (9.44) {41.87) (10.98)
Finance costs 144.24 80.77 420.87 232.83 270.56
Employees share based payment expenses 3.18 2.86 5.04 7.52 -
Interest income (8.41) {2.67) (30.72) (9.67) {32.88)
Dividend income - = (7.06} {1.41) (.71}
Galn on sale of mutual fund investments (7.67) {0.41) {8.70) [0.04) -
Falr value gain on investment on mutual fund (38.47} {12.04) (104.34) {94.53) {40.02)
Allowance for / (reversal) of expected credit loss an trade receivables{net) 2.90 {7.31) 9.14 (18.07) 52.91
Bad debts 0.23 - - 10.60 -
R of provision on ad! to vendor - {18.268) (19.28) - -
Provislons for warranty 12.61 78.64 96.49 75.25 21.68
Unrealised forelgn exchange loss/(gain) (28.95) 64.47 78.60 60.89 23.06
Gain on sale of property, plant and equipment - - {0.80) {20,28) {0.87)
1,227.95 576.96 3,585.82 3,468.63 2,544,54
AdJustments for:
{Increase) In trade recelvables (603.63) (34.61) (179.30) {955,53) f114.70)
{Increase)/decrease in financial assets {85.00) {7.00) (25.69) (82,71) 10.02
(increase)/decrease in other assets 135.78 (403.62) (428.69) 164,02 (424.34)
{ )/d se in i ies 8,99 1976.53) {798.79) {1,755.58) (1,588.45)
I /d ) In trade payabh 128.23 1,816.90 2,401.13 540,67 (667.60)
Increase /(dacrease) in financial liablilties 12.54 8.96 41.02 (69.23) (7.47)
Increase f{decraase) In other labilitles and provision 3846 577.68 524.42 408.13 [44.05)
Cash generated from/{used In) operations 85935 1,558,714 £,118.92 1,714.32 (252.05)
Income taxes pald (net of refund) [82.08) _ {ea.ad) {582.46} (732.62) [418.52)
Neteash generated fromf{used In} operating sctivities (A} 777.27 1,476.60 4,537,456 981,70 {710.57)
(B} CASH FLOWS FROM INVESTING ACTIVITIES
Purchases of proparty, plant and including pay ds capltal advance (252.19) (228.69) (L.083.48) (682.25) (a74.21)
and eapital ereditors
Proceeds from sale of property, plant and aequipment - 6.48 5.32 47,18 9.64
Refund of Share application money - JoInt Venture - - - - 0,82
(Investment In)/Proceed from fixed deposits with banks 476,71 (2.40) (506.63) (2.30) 398.67
Purchate of home slectrical business, nat of cash acquired - (1,095.82) (1,085.82) - -
(invastment in) / Redemption of mutual fund {net) 103.30 60.21 {681.46) 0.04 (32.00)
Dividend received from investmeants in qudted equity shares = - 7.06 141 0.71
Interast received 18.94 240 20,04 837 37.57
Net cash gensrated/{used In) Invasting activitlss {8) 346.76 (1,257.82) {3,334.97} [626.55) tss.sg_
(C) CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from non current borrowing - - - 338.00 350.00
Repayment of non current borrowing (81.10) (100.53) {382,02) (75.78) {151.32)
Praceads from/{rapayment) of short term borrowlng (nat) {1,036.55) B4.54) 318.40 (3B.51) 863.07
Finance costs paid {130.06) (732.53) {355.47) {22z2.23) (267.45)
R of lease obligat| (35.22) [16.11) (95.24) (32.92) (33.04)
Dividand paid - . [433.81) {277.67) .
Not cash (used In) / generated from financing activities (1,282.97) (274.71) (1,015.14) {316.11) 74125
(D) Netincrease/({decrease) in cash and cash equivalents (A+B+C} (158.94) (55.93) 187.35 39.04 (28.12)
Add : Cash and cash equivalents as at the beglnning of the eriod r 31035 123.00 123.00 B3.96 112.08
Cash and cash equivalents 25 at the end of the perlod ear {refer note below 15141 62.07 | 310.35 123,00 83.96 j
Note :
a} The above Statement of Cash Flows has been prepared under the “Indirect Method" as set out In the Indlan A ting fard {ind AS 7) Stat of Cash Flows.
b} Cash and cash equivalents {Note 10 A)
(% in millions]
|particulurs As at Asat Asat As at Asat
30 June 2023 30 June 2022 31 March 2023 31 March 2022 31 March 2021
Cash on hand 0.36 032 0.37 0.33 0.51
Balance with banks 151.05 66.75 121,98 72,67 8345
Tarm deposits {with original maturity of 3 months or jess) - - 188.00 S50.00 -
Cash and cash equivalents In Statemant of Cash Flows 153.41 67.07 310.35 123.00 83.56

o4, 7
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R R KABEL LIMITED

Annexure il - Restated Consofidated Statement of Cash Flows

¢} Reconciliation of llabilitias atising from finaneing activities

[ in millizns}
Non Cash Changes
As at Fair value Current / Non - As at
Fl
Particutars 31 March 2023 Cash Flows changes/Accrued | current classiflcation| 30 June 2023
Interast
Borrowings- Non Current 268.50 {81.10} E - 187.49
Borrowlngs- Currant 4,889.82 (1,036.59) {3.07) . 3,850.16
Total 5,158.41 (1,117.69) {3.07) 4,037.65
{¥ In milllons)
Non Cash Changes
As at Falr value Asat
Partl >
articulars 31 March 2022 CEEhEloe changes/Accrued Currant / Non 30 June 2022
current classiication
Interest
Barrewings- Non Current 583,13 (100.53) - 19.32 51192
Borrowings- Current 4,617.98 (84,54 3.88 119.32) 4,518.00
Total 5,211.11 {185.07) 3.88 = 5,029.92
{¥ in millions
Non Cash Changes
Asat Falr value Asat
Partlculars Cash Flow Current / Non -
M 31 March 2023
A2 chan'g:;l'nrcrued current classiftcation —
—Interest
| Borrowlngs: Nen Current 593.13 (382.02) . 57.48 268,59
G-erruwlngt- Currant 4,617.98 318.40 10.92 (57.48) +,889.82
Total 5,211.11 {63.62), 10.92 - S.158.41
(% in miillons)
Non Cash Changes
Asat ! Fair value Asat
Interest
Borrowings- Mon Current 712.82 262.22 - (381.91) 593.13
Borrowlings- Current 4,274.31 {38.51) 0.27 381.94 4,617.98
Total 4,987,13 223.74 0.27 - 5,211.11
{% In milianz)
Non Cash Changes
As ot Falr value As at
Partlcul: -
R 31 March 2020 Cash Flow changes/Accrued Current / Non 31 Mareh 2021
turrent classification
Intoresy *
Borrowings- Non Current 682.82 198.68 - {168.68) 7i2.82
3.270.08 B&3.07 122.52 168.68 4,774.31
3,652.60 1,061.75 127.52) . 3,987.13

The above statement should be read with Material Accountin

vil.
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Annexure V — Material Accounting Policies to Restated Consolidated Financial

Information

CORPORATE INFORMATION

The Restated Consolidated Financial Information comprises of Consolidated Financial Statements of
R R Kabel Limited (the Company) and its joint venture RR-Imperial Electricals Limited for the three-
month periods ended 30 June 2023, 30 June 2022 and the years ended 31 March 2023, 31 March
2022, and 31 March 2021. “Period” hereinafter refers to three-month period starting from 1 April to
30 lune unless otherwise specifically mentioned.

The Company is mainly into the manufacturing of PVC insulated wires and cables, power cables and
special cables. The Company has five manufacturing sites in India. The first unit is situated in the UT
of Dadra and Nagar Haveli, second unit is situated at Waghodia in the State of Gujarat, third unit of
Fast-Moving Electrical Goods [FMEG] at Roorkee in the state of Uttarakhand, fourth unit of FMEG at
Bengaluru in the state of Karnataka, fifth unit of FMEG at Gagret in the state of Himachal Pradesh. The
Company has strategically located its sales offices and depots pan India.

The Joint venture is engaged in the business of manufacturing of enamelled winding wires, strips, PVC
Insulated wires and cables.

The Restated Consolidated Financial information for the three-month periods ended 30 June 2023, 30
June 2022 and the years ended 31 March 2023, 31 March 2022, and 31 March 2021 were approved
by the Board of Directors and authorized for issue on 30 August 2023.

The functional and presentation currency of the Company is Indian Rupees (%) in millions which is the
currency of the primary economic environment in which the Company operates.

1. MATERIAL ACCOUNTING POLICIES

(A) BASIS OF PREPARATION OF RESTATED CONSOLIDATED FINANCIAL STATEMENTS

(i) Statement of compliance

The Company has prepared its Restated Consolidated Financial Information to comply with
the accounting standards specified under section 133 of the Companies Act, 2013 read with
Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time.

The Restated Consolidated Financial Information of the Company comprise of the Restated
Consolidated Statement of Assets and Liabilities as at 30 June 2023, 30 June 2022, 31 March
2023, 31 March 2022 and 31 March 2021, the Restated Consolidated Statement of Profit and
Loss (including Other Comprehensive Income), Restated Consolidated Statement of Changes
in Equity and the Restated Consolidated Statement of Cash Flows for the three month periods
ended 30 June 2023, 30 June 2022 and years ended 31 March 2023, 31 March 2022 and 31
March 2021, the summary of material accounting policies and explanatory notes {collectively,
the Restated Consolidated Financial Information’).

These Restated Consolidated Financial Information have been prepared by the management
as required under the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended (“ICDR Regulations”) issued by the Securities
and Exchange Board of India ('SEBI'), in pursuance of the Securities and Exchange Board of
India Act, 1992, for the purpose of inclusion in the Red Herring Prospectus (“RHP”} in
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connection with the proposed initial public offering of equity shares of face value of 25 each
of the Company comprising a fresh issue of equity shares and an offer for sale of equity shares
held by the selling shareholders (the “Offer”), prepared by the Company in terms of the
requirements of:

a. Section 26 of Part | of Chapter 11l of the Companies Act, 2013 ("the Act");

b. The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018 as amended and

¢. The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the
Institute of Chartered Accountants of India (ICAI} (the “Guidance Note”).

The Restated Consolidated Financial information of the Company has been prepared to
comply in all material respects with the Indian Accounting Standards (“Ind AS”) as prescribed
under Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015 (as amended from time to time), presentation requirements of Division Il of Schedule If
to the Companies Act, 2013, as applicable to the Consolidated Financial Statements and other
relevant provisions of the Act.

The Restated Consolidated Financial Information has been compiled by the Company from:

- Audited Interim Consolidated Financial Statements of the Company and its joint venture
as at and for the three-month periods ended 30 June 2023 and 30 June 2022 prepared in
accordance with Indian Accounting Standard (Ind AS) 34 "Interim Financial Reporting",
specified under section 133 of the Act and other accounting principles generally accepted
in India.

- Audited Consolidated Financial Statements of the Company and its joint venture as at and
for the years ended 31 March 2023, 31 March 2022 and 31 March 2021, prepared in
accordance with the Indian Accounting Standards (referred to as “Ind AS”) as prescribed
under Section 133 of the Act read with Companies (Indian Accounting Standards) Rules
2015, as amended, and other accounting principles generally accepted in India.

The accounting policies set out below have been applied consistently to the periods presented
in the Restated Consolidated Financial Information.

The Restated Consolidated Financial Information is presented in Indian Rupees (%) millions,
except where otherwise indicated.

(ii} Basis of Measurement:

The Restated Consolidated Financial Information has been prepared on a going concern basis,
accrual basis and a historical cost basis except for the following financial assets and liabilities
which have been measured at fair value at the end of each reporting period:

(a) Derivative financial instruments

(b) Certain financial assets and liabilities (Refer note 37 for accounting policy regarding
financial instruments)

(c) Net defined benefit plan

e
Y- {
]
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Current/ Non- Current Classification

Any asset or liability is classified as current if it satisfies any of the following conditions:

* the asset/liability is expected to be realized/settled in the Company’s normal operating
cycle;

* the asset is intended for sale or consumption;

s the asset/liability is held primarily for the purpose of trading;

s the asset/liability is expected to be realized/settled within twelve months after the
reporting period;

¢ the asset is cash or cash equivalent unless it is restricted from being exchanged or used
to settle a liability for at least twelve months after the reporting date;

» in the case of a liability, the Company does not have an unconditional right to defer
settlement of the liability for at least twelve months after the reporting date.
® All other assets and liabilities are classified as non-current.

For the purpose of current/non-current classification of assets and liabilities, the Company has
ascertained its normal operating cycle as twelve months. This is based on the nature of
product and the time between the acquisition of assets or inventories for processing and their
realization in cash and cash equivalents.

{iii) Functional and Presentation Currency

Items included in the Restated Consolidated Financial Information of the Company are
measured using the currency of the primary economic environment in which the Company
operates (‘the functional currency’). The functional and presentation currency of the Company
is Indian Rupees (X) in Millions.

(B

—

Use of estimates and judgements

The preparation of Restated Consolidated Financial Information, in conformity with Ind AS
requires management to make judgements, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets, liabilities, income and
expenses. The management bases its estimates on historical experience and various other
assumptions that are believed to be reasonable under the circumstances. Actual results may
differ from those estimates.

The Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimates are revised, and
future periods are affected.

The key assumptions concerning the future and other key sources of estimation uncertainty
at the reporting date, that have a significant risk of causing a material adjustment to the
carrying amounts of assets and liabilities within the next financial year, are described below.
The Company based its assumptions and estimates on parameters available when the
Restated Consolidated Financial Information were prepared. Existing circumstances and




R R KABEL LIMITED

Annexure V — Material Accounting Policies to Restated Consolidated Financial

Information

assumptions about future developments, however, may change due to market changes or
circumstances arising that are beyond the control of the Company. Such changes are reflected
in the assumptions when they occur. The Company tses the following critical accounting
estimates in preparation of its Restated Consolidated Financial Information:

(i) Useful lives of property, plant and equipment

The Company depreciates property, plant and equipment on a straight-line basis over
estimated useful lives of the assets which is derived based on an estimate of an asset’s
expected useful life and the expected residual value at the end of its life. The lives are based
on historical experience with similar assets as well as anticipation of future events, which may
impact their life, such as changes in technology. The estimated useful life is reviewed at least
annually.

(i) Impairment of investments in joint- ventures

Determining whether the investment in joint ventures is impaired requires an estimate in the
value in use of investments. The Company reviews its carrying value of investment carried at
cost (net of impairment, if any) annually, or more frequently when there is indication for
impairment. If the recoverable amount is less than its carrying amount, the impairment loss is
accounted for in the Restated Consolidated Statement of Profit and Loss. In considering the
value in use, the Board of Directors have anticipated the future market conditions and other
parameters that affect the operations of these entities.

{iii} Provision

The Company estimates the provisions that have present obligations as a result of past events,
and it is probable that out-flow of resources will be required to settle the obligations. These
provisions are reviewed at the end of each reporting period and are adjusted to reflect the

current best estimates. The timing of recognition requires application of judgement to existing
facts and circumstances which may be subject to change.

{iv) Contingencies

In the normal course of business, contingent liabilities may arise from litigation and other
claims against the Company. Potential liabilities that are possible but not probable of
crystallizing or are very difficult to quantify reliably are treated as contingent liabilities. Such
liabilities are disclosed in the notes but are not recognized. Contingent assets are neither
recognized nor disclosed in the Restated Consolidated Financial Information.

{(v) Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the Restated
Consolidated Statement of Assets and Liabilities cannot be measured based on quoted prices
in active markets, the fair value is measured using appropriate valuation techniques. The
inputs to these models are taken from observable markets where possible, but where this is
not feasible, a degree of judgement is required in establishing fair values. Judgements include
considerations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions
about these factors could affect the reported fair value of financial instruments.
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(Refer note 37 for accounting policy on Fair value measurement of financial instruments).

{vi) Provision for income tax and deferred tax assets

The Company uses estimates and judgements based on the relevant rulings in the areas of
allocation of revenue, costs, allowances and disallowances which is exercised while
determining the provision for income tax. A deferred tax asset is recognised to the extent that
it is probable that future taxable profit will be available against which the deductible
temporary differences and tax losses can be utilised. Deferred tax assets are recognised for
unused tax losses to the extent that it is probable that taxable profit will be available against
which the losses can be utilised. Significant management judgement is required to determine
the amount of deferred tax assets that can be recognised, based upon the likely timing and
the level of future taxable profits together with future tax planning strategies. Accordingly,
the Company exercises its judgement to reassess the carrying amount of deferred tax assets
at the end of each reporting period.

(vii) Employee benefits

The accounting of employee benefits in the nature of defined employee benefit plan requires
the Company to use assumptions. These assumptions have been explained under employee
benefits note 35.

(viii) Leases

The Company evaluates if an arrangement qualifies to be a lease as per the requirements of
Ind AS 116. Identification of a lease requires significant judgment. The Company uses
significant judgement in assessing the lease term (including anticipated renewals) and the
applicable discount rate. The Company determines the lease term as the non-cancellable
period of a lease, together with bath periods covered by an option to extend the lease if the
Company is reasonably certain to exercise that option; and periods covered by an option to
terminate the lease if the Company is reasonably certain not to exercise that option. In
assessing whether the Company is reasonably certain to exercise an option to extend a lease,
or not to exercise an option to terminate a lease, it considers all relevant facts and
circumstances that create an economic incentive for the Company to exercise the option to
extend the lease, or not to exercise the option to terminate the lease. The Company revises
the lease term if there is a change in the non-cancellable period of a lease.

The discount rate is generally based on the incremental borrowing rate specific to the lease
being evaluated or for a portfolio of leases with similar characteristics.

(ix) Measurement of ECL allowance for trade receivables

Refer accounting policy for impairment of financial assets for measurement of ECL allowance
on trade receivables under section C (v) below.

{x) Impairment of financial and non-financial assets
Refer accounting policy C (v) provided below for impairment of assets.

(xi) Basis of consolidation of Joint Venture
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(€

The Restated Consolidated Financial Information comprise the Financial Statements of the
Company and its joint venture for the nine-month period ended 30 June 2023, 30 June 2022
and years ended 31 March 2023, 31 March 2022 and 31 March 2021.

The joint venture is an arrangement in which two or more parties have joint control. Joint
control is the contractually agreed sharing of control of an arrangement, which exists only
when decision about the relevant activities require the unanimous consent of the parties
sharing control.

The Company’s investment in joint venture is accounted for using the equity method. Under
the equity method, the investment in a joint venture is initially recognised at cost. The carrying
amount of the investment is adjusted to recognise changes in the Company’s share of net
assets of the joint arrangement since the acquisition date. Goodwill, if any relating to the joint
venture is included in the carrying amount of the investment and is not tested for impairment
individually.

The Restated Consolidated Statement of Profit and Loss reflects the Company’s share of the
results of jointly controlled entity. Any change in OCI of the jointly controlled entity is
presented as part of the Company’s OCI. Unrealised gains and losses resulting from inter-
Company transactions between the Company and the joint venture are eliminated to the
extent of the interest in the joint venture.

If the Company'’s share of losses of a joint venture exceeds its interest in that joint venture,
the Company discontinues recognising its share of further losses. Additional losses are
recognised only to the extent that the Company has incurred legal or constructive obligations
or made payments on behalf of the joint venture. If the joint venture subsequently reports
profits, the Company resumes recognising its share of those profits only after its share of the
profits equals the share of losses not recognized.

After application of the equity method, the Company determines whether it is necessary to
recognise an impairment loss on its investment in its joint venture. At each reporting date,
the Company determines whether there is objective evidence that the investment in the joint
venture is impaired. If there is such evidence, the Company calculates the amount of
impairment as the difference between the recoverable amount of the joint venture and its
carrying value, and then recognises the loss as share of profit of a joint venture in the
consolidated statement of profit or loss.

Other Material accounting policies

(i) Revenue

Revenue from contracts with customers is recognised when control of the goods and services
are transferred to the customer at an amount that reflects the consideration to which the
Company expects to be entitled in exchange for those goods or services. The Company
assesses promises in the contract that are separate performance obligations to which a
portion of transaction price is allocated.

Revenue is measured based on the transaction price as specified in the contract with the
customer. It excludes taxes or other amounts collected from customers in its capacity as an
agent. In determining the transaction price, the Company considers below, if any:

/an e
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Variable Consideration: This includes trade discounts, rebates and returns. It is estimated at
contract inception and constrained until it is highly probable that a significant revenue reversal
in the amount of cumulative revenue recognised will not occur when the associated
uncertainty with the variable consideration is subsequently resolved. It is reassessed at end
of each reporting period.

Consideration payable to a customer: Such Amounts are accounted as reduction of
transaction price and therefore, of revenue unless the payment to the customer is in exchange
for a distinct good or service that the customer transfers to the Company.

Trade Receivable: A receivable represents the Company’s right to an amount of consideration
thatis unconditional i.e., only the passage of time is required before payment of consideration
is due.

(i} Property, Plant and Equipment

An item of property, plant and equipment is recognised as an asset if it is probable that the
future economic benefits associated with the item will flow to the Company and its cost can
be measured reliably. This recognition principle is applied to the costs incurred initially to
acquire an item of property, plant and equipment and also to the costs incurred subsequently
to add to, replace part of, or service it. All other repair and maintenance costs, including
regular servicing, are recognised in the statement of profit and loss as incurred. When a
replacement occurs, the carrying value of the replaced part is de-recognised. Where an item
of property, plant and equipment comprises major components having different useful lives,
these components are accounted for as separate items.

Freehold land is carried at historical cost. All other items of property, plant and equipment are
stated at acquisition cost net of accumulated depreciation and accumulated impairment
losses, if any. The cost of an item of property, plant and equipment comprises of its purchase
price including import duties and other non-refundable purchase taxes or levies, directly
attributable cost of bringing the asset to its working condition for its intended use and the
initial estimate of decommissioning, restoration and similar liabilities, if any. Any trade
discount or rebate is deducted in arriving at the purchase price. Cost includes cost of replacing
a part of a plant and equipment if the recognition criteria are met.

ltems such as spare parts, stand-by equipment and servicing equipment that meet the
definition of property, plant and equipment are capitalized at cost and depreciated over their
useful life.

Capital work-in-progress includes cost of property, plant and equipment not ready for the
intended use as at the end of the period/year. Advances paid towards the acquisition of
property, plant and equipment outstanding at each Restated Consolidated Statement of
Assets and Liabilities date is classified as ‘capital advances’ under other non-current assets.

The cost and related accumulated depreciation are eliminated from the Restated
Consolidated Financial Information upon sale or retirement of the property, plant and
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equipment and the resultant gains or losses are recognised in the statement of profit and loss.
Property, plant and equipment to be disposed of is reported at the lower of the carrying vaiue
or the fair value less cost of sale.

{iii) Other Intangible Assets

Other Intangible assets acquired are initially measured at cost. Other intangible assets arising
on acquisition of business are measured at fair value as at date of acquisition. Following initial
recognition, other intangible assets with defined useful lives are carried at cost less
accumulated amortization and accumulated impairment loss, if any. Internally generated
intangibles are not capitalized, and the related expenditure is reflected in Restated
Consolidated Statement of profit and loss in the period in which the expenditure is incurred.

Computer Software, an intangible asset, is measured on initial recognition at cost. Costs
comprise of license fees and cost of system integration services and development.

The carrying amount of an intangible asset is derecognized on disposal or when no future
economic benefits are expected from its use or disposal. On de-recognition the intangible
asset is measured as the difference between the net disposal proceeds and the carrying
amount of the intangible asset and is recognized in the Restated consolidated statement of
profit and loss.

(iv) Depreciation on property, plant and equipment and amortisation of other intangible
Assets

Depreciation on property, plant and equipment is calculated in the Restated Consolidated
Statement of Profit and Loss on a straight-line method using the management assessed useful
lives of the assets which is in line with the manner prescribed in Schedule Il to the Companies
Act, 2013.

Other Intangible Assets with finite lives are amortized on a straight-line basis over the
estimated useful economic life. The amortization expense on other intangible assets with
finite lives is recognized in the statement of profit and loss.

The estimated useful lives and residual values are reviewed at the end of each financial year.
If any of these expectations differ from previous estimates, such change is accounted for as a
change in an accounting estimate and adjusted prospectively, if any.

The estimated useful life of items of property, plant and equipment and other intangible

assets are:
Particulars Years | Particulars Years
Factory Buildings 30 Office and Other Equipment 5to 10
Workers Quarters 60 Vehicles 8to 10
Plant and Equipment 15 Electrical Installations 10
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Furniture and Fixtures 10 Computer Software 5
Brand 5 Royalty 2
Designs 2-3 Non-compete clause 2

(v) Impairment of assets
Impairment of financial assets

The Company applies loss allowance using the expected credit loss (ECL) model for the
financial assets which are measured at amortised cost. Loss allowance for trade receivables
with no significant financing component is measured at an amount equal to lifetime ECL.

Lifetime expected credit losses are the expected credit losses that result from all possible
default events over the expected life of a financial instrument.

For all other financial assets, ECLs are measured at an amount equal to 12-month ECL, unless
there has been a significant increase in credit risk for initial recognition in which case those
are measured at lifetime ECL.

12-month expected credit losses are the portion of expected credit losses that result from
default events that are possible within 12 months after the reporting date (or a shorter period
if the expected life of the instrument is less than 12 months)

Impairment of non-financial assets

At each reporting date, the Company reviews the carrying values of its non-financial assets
(other than inventories and deferred tax assets) to determine whether there is any indication
that the carrying value of those assets may not be recoverable through continuing use. If any
such indication exists, the recoverable amount of the asset is estimated in order to determine
the extent of impairment loss (if any).

For impairment testing, assets are grouped together into the smallest group of assets that
generates cash inflows from continuing use that are largely independent of the cash inflows
of other assets or Cash Generating Units (CGU).

The recoverable amount of an individual asset or CGU is the greater of its value in use and its
fair value less costs of disposal. Value in use is based on the estimated future cash flows,
discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset or CGU.

An impairment loss is recognised if the carrying amount of an asset or CGU exceeds its
recoverable amount.

A previously recognised impairment loss is further provided or reversed depending on
changes in the circumstances and to the extent that carrying amount of the assets does not
exceed the carrying amount that would have been determined if no impairment loss had
previously been recognised.
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(vi) Leases

The Company as a lessee

The Company’s lease asset classes primarily consist of leases for land and buildings. The
Company assesses whether a contract contains a lease, at inception of a contract. A contract
is, or contains, a lease if the contract conveys the right to control the use of an identified asset
for a period of time in exchange for consideration. To assess whether a contract conveys the
right to control the use of an identified asset, the Company assesses whether : (i) the contract
involves the use of an identified asset (ii) the Company has substantially all of the economic
benefits from use of the asset through the period of the lease and {iii) the Company has the
right to direct the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of-use asset
(“ROV”) and a corresponding lease liability for all lease arrangements in which it is a lessee,
except for leases with a term of twelve months or less (short-term leases), variable lease and
low value leases. For these short-term, variable lease and low value leases, the Company
recognizes the lease payments as an operating expense on a straight-line basis over the term
of the lease.

Certain lease arrangéments include the options to extend or terminate the lease before
the end of the lease term. ROU assets and lease liabilities includes these options when it
is reasonably certain that they will be exercised.

The right-of-use assets are initially recognized at cost, which comprises the initial amount
of the lease liability adjusted for any lease payments made at or prior to the
commencement date of the lease plus any initial direct costs less any lease incentives.
They are subsequently measured at cost less accumulated depreciation and impairment
losses.,

Right-of-use assets are depreciated from the commencement date on a straight-line basis
over the shorter of the lease term and useful life of the underlying asset. Right of use
assets are evaluated for recoverability whenever events or changes in circumstances
indicate that their carrying value may not be recoverable. For the purpose of impairment
testing, the recoverable amount (i.e. the higher of the fair value less cost to sell and the
value- in-use) is determined on an individual asset basis unless the asset does not
generate cash flows that are largely independent of those from other assets. In such
cases, the recoverable amount is determined for the Cash Generating Unit (CGU) to which
the asset belongs.

The lease liability is initially measured at amortized cost at the present value of the future
lease payments. The lease payments are discounted using the interest rate implicit in the
lease or, if not readily determinable, using the incremental borrowing rates in the country
of domicile of these leases. Lease liabilities are remeasured with a corresponding
adjustment to the related right of use asset if the Company changes its assessment if
whether it will exercise an extension or a termination option.
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Lease liability and ROU asset have been separately presented in the Restated
Consolidated Statement of Assets and Liabilities and lease payments have been classified
as cash flows from financing activity.

The Company as a lessor
Leases for which the Company is a lessor are classified as a finance or operating lease.

Whenever the terms of the lease transfer substantially all the risks and rewards of
ownership to the lessee, the contract is classified as a finance lease. All other leases are
classified as operating leases. For operating leases, rental income is recognized on a
straight-line basis over the term of the relevant lease.

{vii)Investments

Investments in mutual funds are primarily held for the Company’s temporary cash
requirements and can be readily convertible in cash. These investments are initially recorded
at fair value and classified as fair value through profit or loss.

Refer to the financial instruments accounting policy ix for methods of valuation.

(viii) Inventories:

Raw Materials, Work-in-progress, Stock in trade and Finished goods are valued at the lower
of cost or net realizable value. The cost is determined using First in first out (FIFO) method.

The cost of Inventories comprises the cost of purchases, the cost of conversion and the cost
of packing materials in case of Finished Goods.

The cost of purchase comprises of the purchase price including duties and taxes (other than
those subsequently recoverable by the Company from the taxing authorities), freight inward
and other expenditure directly attributable to the acquisition but net of trade discount,
rebates, duties for import under advance licenses and other similar items.

The cost of conversion comprises of depreciation on factory buildings and plant and
machineries, power and fuel, factory management and administration expenses, repairs and
maintenance and consumable stores and spares.

Packing Materials, Consumable Stores and Spares and Fuel are valued at lower of cost or net
realizable value. The cost is determined using FIFO method.

Scrap is valued at net realizable value.

(ix) Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity.

& Co
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The Company recognizes financial assets and financial liabilities when it becomes a party to
the contractual provisions of the instrument. All financial assets and liabilities are recognized
at fair value on initial recognition, except for trade receivables which are initially measured at
transaction price. Transaction costs that are directly attributable to the acquisition or issue of
financial assets and financial liabilities that are not at fair value through profit or loss are added
to / deducted from the fair value on initial recognition.

a) Financial Assets
Cash and bank balances
Cash and bank balances consist of:

e Cash and cash equivalents - which includes cash on hand, deposits held at call with
banks and other short-term deposits which are readily convertible into known
amounts of cash, are subject to an insignificant risk of change in value and have
original maturities of 3 months or less from the date of such deposits. These balances
with banks are unrestricted for withdrawal and usage.

e Other bank balances - which includes balances and deposits with banks that are
restricted for withdrawal and usage.

Financial assets carried at amortised cost

A financial asset are subsequently measured at amortised cost if it is held within a business
model whose objective is to hold the asset in order to collect contractual cash flows and the
contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding, using the Effective
Interest Rate (EIR) method less impairment, if any, the amortisation of EIR and loss arising
from impairment, if any is recognised in the consolidated statement of profit and loss.

Financial assets measured at fair value

A financial asset is measured at fair value through other comprehensive income if it is held
within a business model whose objective is to hold these assets in order to collect contractual
cash flows or to sell these financial assets and the contractual terms of the financial assets
give rise on specified dates to cash flows that are solely payments of principal and interest on
the principal amount outstanding. Fair value movements are recognised in the other
comprehensive income.

The Company and the joint venture in respect of equity instruments (other than equity
instruments of joint venture) which are not held for trading has made an irrevocable election
to present the subsequent changes in tfair value ot such equity instruments in other
comprehensive income. Such an election is made by the Company on an instrument-by-
instrument basis at the time of initial recognition of such equity investments. On de-
recognition, cumulative gain or loss previously recognised in other comprehensive income is
reclassified from the equity to retained earnings in the statement of changes in equity.
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A financial asset not classified as either amortised cost or at fair value through other
comprehensive income is carried at fair value through the consolidated statement of profit
and loss.

De-recognition of Financial Assets

A financial asset is de-recognised only when

* The contractual rights to cash flows from the financial asset expires

* The Company has transferred the contractual rights to receive cash flows from
the financial asset or

* Retains the contractual rights to receive the cash flows of the financial asset but
assumes a contractual obligation to pay the cash flows to one or more recipients.

Where the Company and the joint venture has transferred an asset, the Company and the
Joint venture evaluates whether it has transferred substantially all risks and rewards of
ownership of the financial asset. In such cases, the financial asset is de-recognised. Where the
entity has not transferred substantially ali risks and rewards of ownership of the financial
asset, the financial asset is not de-recognised.

Where the entity has neither transferred a financial asset nor retains substantially all risks and
rewards of ownérship of the financial asset, the financial asset is de-recognised if the Company
and the Joint venture has not retained control of the financial asset. Where the Company and
the Joint venture retain control of the financial asset, the asset is continued to be recognised
to the extent of continuing involvement in the financial asset,

b) Financial Liabilities

Classification as debt or equity

Financial liabilities and equity instruments issued by the Company and the joint venture are
classified according to the substance of the contractual arrangements entered into and the
definitions of a financial liability and an equity instrument.

Equity Instruments

An equity instrument is any contract that evidences a residual interest in the assets of the
Company and the Joint venture after deducting all its liabilities. Equity instruments are
recorded at the procceds received, net of direct issue Lusls.

Financial Liabilities

Trade and other payables are initially measured at fair value, net of transaction costs, and are
subsequently measured at amortised cost using the effective interest rate method. Financial
liabilities carried at fair value through profit or losses are measured at fair value with all
changes in fair value recognised in the Restated Consolidated Statement of Profit and Loss.

s W
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Interest bearing loans and overdrafts are initially measured at fair value, and are subsequently
measured at amortised cost using effective interest rate method. Any difference between
proceeds (net of transaction cost) and the settlement amount of borrowing is recognised over
the terms of the borrowings in the Restated Consolidated Statement of Profit and Loss.

De-recognition

Afinancial liability is de-recognised when the obligation specified in the contract is discharged,
cancelled or has expired.

c) Financial Guarantee Contracts

Financial guarantee contracts are those contracts that require specific payment to be made
to reimburse the holder for a loss it incurs because the specified debtor fails to ‘make a
payment when due in accordance with the terms of a debt instrument. Financial guarantee
contracts are recognised initially as a liability at fair value adjusted for transaction cost that
are directly attributable to the issuance of the guarantee. Subsequently, the liability is
measured at the higher of the amount of loss allowance determined as per impairment
requirements of Ind AS 109 and the amount recognised less cumulative amortisation.

d)Derivative financial instruments

The Company and the Joint venture enter into derivative financial contracts in the nature of
forward currency contracts with banks to reduce business risks which arise from its exposures
to foreign exchange. The instruments are employed as hedges of transactions included in the
Restated Consolidated Financial Information or for highly probable forecast transactions / firm
contractual commitments.

Derivatives are initially accounted for and measured at fair value from the date the derivative
contract is entered into and are subsequently re-measured to their fair value at the end of
each reporting period. Any change therein is generally recognised in the Restated
Consolidated Statement of profit and loss. Derivatives are carried as financial assets when fair
value is positive and as financial liabilities when fair value is negative.

e) Offsetting Financial Instruments

Financial assets and liabilities are off-set and the net amount is reported in the Restated
Consolidated Financial Information where there is a legally enforceable right to offset the
recognised amounts and there is an intention to settle on a net basis or realise the asset and
settle the liability simultaneously. The legally enforceable right must not be contingent on
future events and must be enforceable in the normal course of business and in the event of
default, insolvency or bankruptcy of the Company and the joint venture or the counterparty.

{x) Fair Value Measurement

The Company measures financial instruments at fair value in accordance with the accounting
policies mentioned above. Fair value is the price that would be received to sell an asset or paid
to transfer a liability in an orderly transaction between market participants at the
measurement date. The fair value measurement is based on the presumption that the
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transaction to sell the asset or transfer the liability takes place either in the principal market
for asset or liability or in the absence of a principal market, in the most advantageous market
for the asset or liability.

All assets and liabilities for which fair value is measured or disclosed in the Restated
Consolidated Financial Information are categorized within the fair value hierarchy that
categorizes into three levels, described as follows:

* Level 1 — quoted (unadjusted) market prices in active markets for identical assets
or liabilities

* Level 2 — inputs other than quoted prices included within Level 1 that are
observable for the asset or liability, either directly or indirectly

® lLevel 3 — inputs that are unobservable for the asset or liability

For assets and liabilities that are recognized in the Restated Consolidated Financial
Information at fair value on a recurring basis, the Company and its joint venture determines
whether transfers have occurred between levels in the hierarchy by re-assessing
categorization at the end of each reporting period and discloses the same.

(xi) Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognised when the Company has a present legal or constructive obligation as
aresult of past events, it is probable that an outflow of resources will be required to settle the
obligation and the amount can be reliably estimated. These are reviewed at each period/year
end and reflect the best current estimate. Provisions are not recognised for future operating
losses.

Where there are a number of similar obligations, the likelihood that an outflow will be
required in settlement is determined by considering the class of obligations as a whole. A
provision is recognised even if the likelihood of an outflow with respect to any one item
included in the same class of obligations may be small.

Provisions are measured at the present value of Management’s best estimate of the
expenditure required to settle the present obligation at the end of the reporting period. The
discount rate used to determine the present value is a pre-tax rate that reflects current market
assessments of the time value of money and the risks specific to the liability. The increase in
the provision due to the passage of time is recognised as interest expense.

Contingent liabilities are disclosed when there is a possible obligation arising from past events,
the existence of which will be confirmed only by the occurrence or non-occurrence of one or
more uncertain future events not wholly within the control of the Company and the joint
venture or a present obligation that arises from past events where it is either not probable
that an outflow of resources will be required to settle the obligation or a reliable estimate of
the amount cannot be made.

Contingent assets are neither recognised nor disclosed in the Restated Consolidated Financial
Information.




R R KABEL LIMITED

Annexure V — Material Accounting Policies to Restated Consolidated Financial

Information

(xii) Government Grant

Government grants are recognised when there is reasonable assurance that the grant will be
received, and the Company will comply with all the attached conditions. When the grant
relates to revenue expense, it is recognised as income on a systematic basis over the period
necessary to match it with the expenses that it is intended te compensate. Government grant
related to expenditure on property, plant and equipment is included as cost of property, plant
and equipment and is credited to the Restated Consolidated Statement of Profit and Loss over
the useful lives of qualifying assets or credited to the Restated Consolidated Statement of
Profit and Loss over the period in which the corresponding export obligation is fulfilled. Total
grants availed less the amounts credited to the Restated Consolidated Statement of Profit and
Loss at the reporting date is included in Restated Consolidated Statement of Assets and
Liabilities as deferred income.

Export entitlements are recognized as income when right to receive credit as per the terms of
the scheme is established in respect of the exports made and where there is no significant
uncertainty regarding the ultimate collection of the relevant export proceeds.

{xiii) Employee Benefits
Short Term Obligations

All employee benefits payable wholly within twelve months of rendering the service are
classified as short-term employee benefits and they are recognized in the period in which the
employee renders the related service. The Company recognizes the undiscounted amount of
short-term employee benefits expected to be paid in exchange for services rendered as a
liability (accrued expense) after deducting any amount already paid.

Post-Employment Benefits

i) Defined benefit plan

The Company’s net obligation in respect of an approved gratuity plan, which is a defined
benefit plan, is calculated using the projected unit credit method and the same is carried out
by qualified actuary. The current service cost and interest on the net defined benefit
liability/(asset) is recognized in the Restated Consolidated Statement of Profit and Loss. Past
service cost is immediately recognized in the Restated Consolidated Statement of Profit and
Loss . Actuarial gains and losses net of deferred taxes arising from experience adjustment and
changes in actuarial assumptions are recognized in other comprehensive income in the period
in which they arise.

if) Defined contribution plan

A Defined Contribution Plan is a plan under which the Company makes contribution to the
Employee's Provident Fund and Employees State Insurance Contribution Fund administrated
by the Central Government. The Company's contribution is charged to the Restated
Consolidated Statement of Profit and Loss.

Other Long-Term Employee Benefits — Compensated absence and earned leave




R R KABEL LIMITED

Annexure V — Material Accounting Policies to Restated Consolidated Financial

Information

The liability towards leave salary which is not expected to be settled wholly within 12 months
after the end of the period in which the employees render the related services is recognized
based on actuarial valuation carried out using the projected unit credit method.

(xiv) Borrowing Cost

Borrowing cost includes interest, amortization of ancillary costs incurred in connection with
the arrangement of borrowings and exchange differences arising from foreign currency
borrowings to the extent they are regarded as an adjustment to the interest cost.

Borrowing costs that are directly attributable to the acquisition or construction of an asset
that necessarily takes a substantial period of time to get ready for its intended use are

capitalized, if any. All other borrowing costs are expensed in the period in which they occur.

(xv)Income Taxes

Tax expenses for the period/year comprises current tax and deferred tax.

Current Tax

Current tax is the amount of income tax payable in respect of taxable profit for the
period/year. Taxable profit differs from net profit as reported in the Restated Consolidated
Statement of Profit and Loss because taxable profit is adjusted for items of income or
expenses which are taxable or deductible in other years and also for items which are never
taxable or deductible under the Income Tax Act, 1961{“the IT Act”).

The Company’s liability for current tax is calculated using tax rates and tax laws that have been
enacted by the end of reporting period.

Deferred Tax

Deferred tax is recognized on temporary differences between the carrying amounts of assets
and liabilities in the Restated Consolidated Financial Information and the corresponding tax
bases used in the computation of taxable profit under the | T Act.

Deferred tax liabilities are generally recognized for all taxable temporary differences.
However, in case of temporary differences that arise from initial recognition of assets or
liabilities in a transaction (other than business combination) that affects neither the taxable
profit nor the accounting profit, deferred tax liabilities are not recognized.

Deferred tax assets are generally recognized for all deductible temporary differences to the
extent it is probable that taxable profits will be available against which those deductible
temporary differences can be utilized. In case of temporary differences that arise from initial
recognition of assets or liabilities in a transaction (other than business combination) that
affect neither the taxable profit nor the accounting profit, deferred tax assets are not
recognized. The carrying value of deferred tax assets is reviewed at the end of each reporting
period and reduced to the extent it is no longer probable that sufficient taxable profit will be
available to allow all or part of the asset to be recovered.
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Deferred tax is calculated at the tax rates that are expected to apply in the period when the
liability is settled or the asset is realised based on the tax rates and tax laws that have been
enacted by the end of the reporting period. The measurement of deferred tax liabilities and
assets reflects the tax consequences that would follow from the manner in which the
Company expects, at the end of the reporting period, to cover or settle the carrying value of
its assets and liabilities.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset
current tax assets and liabilities and when the deferred tax balances relate to the same
taxation authority, Current tax assets and tax liabilities are offset where the entity has a legally
enforceable right to offset and intends either to settle on a net basis, or to realise the asset
and settle the liability simultaneously.

Current and deferred tax is recognised in Restated Consolidated Statement of Profit and Loss,
except to the extent that it relates to items recognised in Other Comprehensive Income or
directly in equity. In this case, the tax is also recognised in Other Comprehensive Income or
directly in equity, respectively.

(xvi) Segment Reporting

Operating segment is a component of an entity whose operating results are regularly
reviewed by the Chief Operating Decision Maker (CODM) to make decision about resource to
be allocated to the segment and assess it performance and accordingly information of two
reportable segments {Wires and Cables and FMEG) have been disclosed.

(xvii)Employee Share Based Payment

Equity- settled share- based payments to employees are measured at the fair value of the
employee stock options at the grant. The fair value determined at the grant date of the equity-
settled share - based payments is amortised over the vesting period, based on the Company's
estimate of equity instruments that will eventually vest, with a corresponding increase in
equity.

At the end of each reporting period, the Company revises its estimate of the number of equity
instruments expected to vest. The impact of the revision of the original estimates, if any, is
recognised in the Restated Consolidated Statement of Profit and Loss such that the cumulative
expense reflects the revised estimate, with a corresponding adjustment to the Share based
payment reserve outstanding.

The Company measures the cost of equity- settled transactions with employees using Black-
Schales madel tn determine the fair value of the liability incurred on the grant date. Estimating
fair value for share- based payment transactions require determination of the most
appropriate valuation model, which is dependent on the terms and conditions of the grant.

This estimate also requires determination of the most appropriate inputs to the valuation
model including the expected life of the share option, volatility and dividend yield and making
assumptions about them.
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The dilutive effect, if any of outstanding options is reflected as additional share dilution in
computation of diluted earnings per share.

The assumptions and models used for estimating fair value for share- based payment
transactions are disclosed in Note 48.

(xviii) Restated Consolidated Statement of Cash Flows

Cash flows are reported using the indirect method, whereby profit for the period/year is
adjusted for the effect of transactions of non - cash nature, any deferrals or accruals of past
or future operating cash receipts or payments and item of income or expenses associated with
investing or financing cashflows. The cash flows from operating, investing and financing
activities of the Company are segregated.

Cash and cash equivalents for the purposes of Restated Consolidated Statement of Cash Flows
comprise cash at bank and in hand and short- term deposits with an original maturity of three
months or less to be cash and cash equivalents. Cash and cash equivalents consist of balances
with banks which are unrestricted for withdrawal and usage.

For the purposes of Restated Consolidated Statement of Cash Flows, cash and cash
equivalents consist of cash and short-term deposits, as defined above.

(xix) Events after Reporting date

Where events occurring after the reporting date provide evidence of conditions which existed
at the end of the reporting period, the impact of such events is adjusted within the Restated
Consolidated Financial Information. Otherwise, events after the reporting date of material size
or nature are only disclosed.

(xx) Earnings per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period
attributable to equity shareholders by the weighted average number of equity share
outstanding during the period.

For the purpose calculating Diluted Earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding
during the period are adjusted for the effects of all dilutive potential equity shares.

{xxi} Research and Development

Research and Development expenditure of a revenue nature is expensed out under the
respective heads of account in the period/year in which it is incurred. Property, plant and
equipment utilized for research and development are capitalized and depreciated in
accordance with the policies stated for Property, plant and equipment and Intangible Assets.

(xxii) Other Income

Interest income from a financial asset is recognized when it is probable that the economic
benefits will flow to the Company and the amount of income can be measured reliably.
Interest income is accrued on a time basis, by reference to the principal outstanding and at
the effective interest rate applicable, which is the rate that exactly discounts estimated future
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cash receipts through the expected life of the financial asset to that asset’s net carrying
amount on initial recognition.

Dividend income is recognized when the Company’s right to receive the payment is
established, it is probable that the economic benefits associated with the dividend will flow
to the Company and the amount of dividend can be measured reliably.

{xxiii) Recent accounting pronouncements

Ministry of Corporate Affairs (" MCA”) notifies new standard or amendments to the existing
standards under Companies (Indian Accounting Standards) Rules as issued from time to time.
On 30 June 2023, MCA has not notified any new standards or amendments to the existing
standards applicable to the company.
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[} ]
To be In Toul
cwip
Less than 1 year 1-2years 2-3 years More than 3 years
E Beem pieejeat 1BE.75 : - 25575
Totsl - 18675 - - 175
(T In Biitlant)
Erass aurrying walus Avcurmlated Depreciatian Maxt carrying valus
Bdjastrmwnt puruant
Particulars Asut to Asat Asat For the year ended As at Asat
1 April 2022 Bulsness Acquisitlan Additions Ll 31 March 2022 14pHl 2022 31 March 2023 L 31 March 2023 93 March 2023
{Note SU
Land - Free Hold 40124 - 740 . 408 64 H = ¥ .
Bulldings 15266 - 1675 . 169 41 1183 397 - 1520
Factory Buildings 126656 - 24517 . 151173 22725 5184 . 21909
Worker's Quarters S268 . - . 52.68 558 93 - 651
Plant and Equipment 322298 22847 41201 an 3858.74 1,348.70 322,03 326 1,667.47
Eiectrical instaltations 22371 390 2296 001 250.56 2124 2083 . 10223
Furaiture and Fixtures 9835 5.34 2658 . 15027 4439 1465 . 59.04
DHice and Other Equipment 115.40 1329 68.13 1343 18339 £5.76 26,65 12.60 7953
Vehicies 169.17 k3 221 20583 an a3 2008 637 2403
Tatal 530075 504 B50.53 257 [XITET 188569 45114 21 230000
it 5t 42508 - 718.65 70595 4578 - - 5 =
8} For Caphal-work {CWIP), foliowing s ch 31 March 2023:
{ ® ln miflions |
Amount in CWIF for s perfed of
CWiP Total
Less than 1 ysar 1-2years 23 years Mora than 3 ysars
Trojecis is Progress 10736 17234 2543 2044 T
J_p_«_hm 1 FTET 735 . 18582
[ Total 14158 14258 I8AT 2344 4357
(Blrer n progrew, wh [ '] riginal pan, 5
L& mhilions }
To ba campieted In
cwip Tolal
Less than 1 ysar 1-2 yoars _T 23 years More than 3 years
E Beam project 15 18553
Total 185.53 - - - 1RE53
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Annexura V- Notes to Restated Consolidated Financial Information

Cerss drpig vaE eiimtited epretiitin Tt cmary
Farliculan asal Auat [ Fer the year ended At fsa
y - are
3 Apt 2011 s et 31 March 2072 L apit 200 31 Manth 2022 el 31 Masch 2022 3 Maseh 2022
Tana - Tree atd g EX a1 21 ETRS
Fridiants 15040 wi 3206 902 238 047 nes 14083
F3steey Rslduips 122851 BT 136656 e aris 2725 16N
Waorker's Quarkers sree 5246 465 053 . sse 210
Phaland | aiépmienn 284317 Beer 1360 222258 1068 £E 302 1380 136870 1E7428
Thectriea! tmtakaticass w500 275 o 22071 o8 167 o B 14247
Fureitne and fistores 5072 E32 013 9535 350 57 o 4139 3396
Difxe ard Gthes Equipnueet 08 72 247 11520 5465 14 231 6 T
elieles 1 £10 126 ey 219 g5t et 023 8825
E?:L-J £347 42 [T ET] [ED [XITED] 1,048 0O [ TE]] 2652 LEEREY FATLLE
[t Vet - In - Prapuens [TET] ) FrET} wics s . = = e
a) ¥ Capltal wrrk b ragrans, feltivang b the againg seiieduie o o3 Mash 1023
£t i plltsany)
A N WP fars pansd el
cwie Tl
Les than 1 yeae 120 23 yeon More than 3 years
Frers mOvegen FTI I FEYT) T
i_q_rm EE] AT : [TY TS
Tasat AL FTET) FrT) - & |
(bfor & [ s erat originat plsa, following CWIP complation schedule a1 o1 31 March 2022:
T in --Ilf\ﬂ!
T br tootetnd in
cwi Totut
Lesstan 1 yrar 12yean 23yeas | Morethand years
€ Resm prajesi - - . H s
Tanat —asoas E - s LYy
o rarrying valie Arsiiratited Gepreriailin
Particulin Arat Aca Acat For the year ended Asm Anst
1 April 2020 Aditdens, Lo 31March2021 1 Aprii 2020 31March 2021 bales 31 March 2023 31 March 2021
Land - Frae Hald 38548 - ELLR T - . - - e
Buildings 15140 . 15140 752 2% ‘ 992 18
Factory buldngs FRITES! 11630 . 1.22851 mz a7 ; 1”6 2104591
Warlet's Quarters 5283 . . 5260 an 093 E ass .03
Part and Equipment 260855 0553 1032 285817 7385 257 676 3,063 €8 151529
Elecuieal Invtalations 1847 426 . 189,00 435 2068 E ea1s 12451
Furnkture and fistures 0536 as6 - 9022 2897 973 . 1450 55.32
Off¢ and Othes Equipment 743 1027 005 965 4143 1356 004 5495 170
Vebictes 15382 3167 1410 17330 s128 1853 £5L 719 10148
Tetal Lestar FiTET) 3iar f37%0 135476 st 5 Tt 0 e
| Eatltad Werk - In - Pragomra FITE]] FTLET] [N [3T) . s - . [THTY
2] For Cophat-work-in progress, following Is the egeing schedule 5 on 31 March 2021:
e mitlarnd
A In CWIP for 8 peried af .
cwie Total
Less than 3 ywar 12yemn I3yean | More thand yuars .
et Frigrme iien FIET] - P [Ty
Caleins 1043 (1 5 . 097
[Total P 1398 : 5 [TaT)
() o eapital smmrh b progreas, whaie s sweriie 2 hri enceeded i s original plan, following CWIP compistion schedule 36 o1 31 Murch 2021:
{2 ia muiilame)
Ta b in
wie Totst
tesstbundyesr (32 pean Base than § yrars
Cfeam [redest = [ > - [TETT
Tatal - [TET) : 3 [T
21:Dwing 30 June 2023 pdtiors plant and equipment inchides Hers g egating 10 € 0.53 mllions, {period ended 30 June 22 % 0,000 milkorm, 31 March 2023 X 0,34 milkorr, 31 Marel) 2072 £ 2.54 raiBiam, 31
HAarch 2021 % 4 19 miiom) h s o Uk Cammparey {iots 411
2.2: The drtaih of property, plont rdged agaimt bor inNote 13 3.13.4,13 5.
2.3: The st of ) Tor the { preperty, dlint 08 " 28
24 a0t poriding agaivat the Cestpany for hedibng sy et the Benarmi 1589 {45 of 1985} and 1wl made thereunder.
2.5 : Buitdeng indhudes warehy Kallatta with grous catrying 36.42 million, tite of which I yel 1o be regitered in the name of Company 1 documents re 1 barker of
selter,
) RIGHT OF USE ASSETS
{8 i milinen).
et tarrying ehir i Lo vl
For the petiod
Particulin a3 asat ot ' Asat
Additioms Deletion ended Detetion
1Apr12022 30me 2023 1ApH2003 T 30June 2023 30 hune 2023
[t ol era Bovs [Reies stz 45 7510 fIEH = Tt PE X1 : oe7 [
[Fatal 787, Tass . amisz 17EEs FENT] = 087 [y
[¥ i smisns)
it wwirying vakie l ) wakir
For the period
Particulars Aawt Asst Asat Asat Asat
Additions Deletiony ended Daletion
1Aprila02 ¥0sune 2022 1 Apri) 2022 S 30June 2022 30 June 2022
B ol e Arut [Pafys et 45 JTTIT) EETE N FITEs 3] T o 1 TN
[Tatal BT 118 112 [T [T FIT] 33 31880 I
(¥ i prllieen b
wiler Asimudated Mmertiatian
Particuters Asot Asat Asat For the year ended Arat Asat
1apriI2022 Asdditions Delation 31 March 2023 3 April 2022 1 Miasch 3033 Detetion 31 Mareh 2023 31 March 2023
Fﬂﬂﬂlnt Aaet {efer reto 40) 16E4T [F12Z] 3731 e 030 s i T
[Fatal 15647 [Z1 [TATY T [ [ Fiii7] [
(il
Greve exrying value Areurmaiated Aserliation wile
Particulary asst Avat st Fer tho yesr ended Asat Mat
1 Asril2021 — L 31 March 2022 14pdi 2001 51 Manh 2012 Ostéus 1 March 2022 31 March 2022
(g e ine Ayued {urier rete €] 10z Tim AT IBEET [z e T T TTRE]
Tetat FIer 7178 EET) Fra e [ frT] [T 47
% in méfhana)
Sawas £ walus Aerumaluled Aererlisation Net .
ey
Paruculars Asat A At For the year ended Aoat Asut
1Apr2020 ditions Deiction 31 March 2021 1 4pril 2020 $1March 2621 Delstlo 31 March 2021 31 March 2001
Foghd o1 v Javet [rler roke 40, 77 o8 : FTT) 5 FYH : e (e
Total 37 7015 P 18081 na ey [TET]
The sxpegate d RO ayiets o i o 3 d of Faphit and Lowa in Fole 35
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O} OTHER INTANTINLE ASSETS
{4 bis bl
Oy comrying rive S Kicariyt AaiaNs I, T
For the posiod
Patiiulare Asmt Arat Asu Asat Asat
Additianz Deletlon ended Datetleh
1Aprll 2023 30 June 2023 1Apili2023 I 30.4une 2023 30 June 2023
- A48 iFN a4 21
Wsznd Il . - . 88040 51.n 2 4
hegaliy - - A0 g5 Er i 63y
i En iy 13 =
- = [ [rT) 013
Tntal 16257 . 5 16353 3L6h 10,60 .
— 1% b i flany)
Grois canying value Recimulated Rmariation Vit easrying vilns
Adjustmant pursusm
Fantieudan Asnt © addinions et asat At e "‘:";"“ r— Arat Acat
1 ApeH 2022 Buliness Acquishtion " wletlon 30 June 2022 1Apri2022 LI 30 Jone 2022 30 June 2022
30 June 2022
[Note 51)
Comparer Sahume ks 2.0 . . 4157 1587 140 B ET 7] L5
am 160 . . - 5300 i1 2 . 2317 15
Fayally . 5000 - - .00 : 171 1N €535
[ - 188D . 1410 = Lin - 110 1338
Hun temprie Clame - [T - - 1EE . 014 L 014 174
s165 [TXT] - - 16135 5701 [T - [T [
[T - - [T = = F % = E
{81 milkions]
Dregas cairying value Accumudated Am Nt carrying valug
Adjmitment puriuant
Particulan Asat o Asat Arar For the year ended Asat Arat
1aprli2022 | Buiness Acqutsition acdiions LAULD) 51March 2023 1aprii2022 31 March 2023 Dbl 31 March 2023 31 Maech 2023
[Note 5
Comuia $eltware 2065 281 [0 a 4384 5.8 2a1 - 353 AL
and [T = = . SLoG 7118 105 - NI 2137
L2 = 5000 - 50,00 - nn . N 2137
Upalens - 2480 - 1453 - adz - 115 1031
Han cempie Cliue - 183 - LI - 043 B [ 148
etal A1EE £6.5% 37 - 16352 X ancE - 558 X
i) Unatar .00 - < [T s = N = - .
{% In mlken)
Greas eariyng valie Acumilite K vilen
Particulars Asat Asat Asat For the year ended Asat Asat
1Aprii 2021 Addfthns Daletion 31 March 2022 1 Aprii 2021 31 March 2022 Dalation 31 March 2022 31 March 2022
Cempuir Safwars 3T 151 - 4065 MY 143 - Erers
tand 1) - - 5500 1658 1063 - 2118 ETRAY
cix 2173 133 . 5366 1003 - 51.01 3685
i) Under dsvalonment a5 [T 415 €00 2 E = . [T
8) For intangibla assat under developmant, following Is the sgeing schadule a5 on 91 March 2022:
I tn eniiliomtl
Intangible usset uader A 1 EVAR fot a pacrid of Total
devalonment Lentian 1 yent 1 12 pearn 22 yeurs Mora than 3 yeass
&00 | - - 0.00
coo | 5 =1 - 6.0 |
[t b millinas).
firees earrying valoe Aceurmlated Amortisation Nut walus
Partleutars Asat Asmt Aat For the year ended Asat Avat
1 Apri 2020 —" en 31 March 2021 1 Aprit2020 31 March 2021 R 31 Murch 2021 91 March 2021
Camunet Sofiwate KL - - 273 FIS0 a8 - FTET] 103
||un¢ 5300 . - 5300 - 10.55 = 10,55 az.41
Tots 5173 . - $173 080 15.08 - FTET) 5175
{1} Uneer £45 - 495 . e = - 485
#) For Imanglble asset under development, follawing is the agelng schedluls a5 on 31 March 2021:
1% 1n miltant)
[ Fartieular Arioun in CWIP fir a peried of Totat
Less than 1 yeas 12 yrars 33 geann Mare than § yeary
SEM Pr 2.7 - . - 237
Othe:s 248 = = = ZAE
485 - > - 485
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Fiad Coaranit
[lizte SA/INVESTRELNNL Tosi Vaher Riat Ak AsaE Aat As st
3D Jute 2004 10 birwe 3332 38 hbaieh 3401 51 Measch 761 Y TS T
Investimdat ssaetinded fes wulip equity snpihad T
) bt ventiin | dateost, Mok 11y} {
W fargionhit (it Yol g | 10e LT
2709058 Lquity shate s { paned ¢
Cuity sl 31 14aich 7022 27,
ez (Vg o3 W0 e gty tiboments
i xasted cqurty shares ffully pam up)
ineessured 3t finvalue and deviprated as Lair valuz trenh aihar temprahensiva inceist)
Ham fatna Wires Ll od ry a7 2701 4603 216 136
MG e ended 30 June 7022 1 410,702 Lquily shaies, 39 March 7023 7821036 [quny
1y W22 3,410,702 shate< aod 20 Rarch 2021 JAIB,i08 Lauity shares)
Comfa nuesh Linwmed A 1a previse pencdsy 012 o oo? 0oL ouy
2,500 Lguny thares | ended 24 June 7022 2 <00 Equity shases, 21 Wareh 7023 2,55 ( quily s
Narch 2022 2,500 Leuizy thatez and 3) Maich 2021 2.500 [ quily shares)
1) Unquuted Egquity Shaves [Tully Paid up}
{meazured at fair vatue a6d desiprsted o fait value thigurh cthar compueherave mecnae)
MOV Clectica’s Linmted rim 13697 17EE 13463 1z¢ 17156
S0.0633 Lquity shiates (perion ended 30 June 2022 SOOI T quity sharcs, 31 March 2023 $3,600 Equity hires, 23
hlarth 7022 50,000 Equily shares and 31 March z02) £0,000 Equily shates)
1115 [T ErET) 18 4050
{&pprreate amentd uf gesied b itk o) wabse tharel T80 FEOTE #1620 J39) 11309
I BEate amcant of iegwoted intrients s toal HOEE HEE 13 e 3LAE
- o ol ygryodsed gy tmients st b valpe 1057 13745 [T AHAD FETETA
teggirgate smauni el Trrga i it b v adule ol imeestminty - . - -
1% In miliznn)
Current
Note 38: INVESTMENTS an Asat Asal Asat Acal
30 Juna 2023 30 June 2022 31 March 2023 31 Marth 1012 33 Marsh 3331
tawrtmindt in motusl fund imt1uments {fair value through profit and foss)
1 UTI Liquid Cash Fund Regular Pian - Growth 2966 15699 6.4 22597 27.60
ii} Aais Treasuey Advantane fund: Keguler Growth 45335 42534 24499 42356 407.25
#}1IDFC UNra Shont Term Fund- Repular Growth 39500 271.40 36E.15 3580 55 84
) Bandhan Low Duration Fund Gowth Regular Plan {esstwhite IDFC Low Duration Fund Growth Rerular Plan | 19264 0821 36560 357.65 35475
¥) UM Treasury Advantaze Fund Regulst Growals Plan 49652 49720 462,85 a4a.07 407.03
wj Axis Liquid Fund Giosth 20988 197.15 20634 22509 217.68
wiih LT ey inlah fesdd regular pl £54.94 . 25046 . -
|Arzegate smouns ef mutos I: it RO e 284975 205874 156030
[hepregaie srraurd of muctid b o mashed vale 215108 TOOFT 28020 203474 150030
[2aropate simount af 10 ity o Inuestma oty . R - x
{8 ey i}
Hon-Lurrant
Note 44: LOANS a0t As 8t Asat Asal A
30 June 2023 30 June 2022 31 March 2023 31 Merch 2022 31 March 2021
Linesored, consldered good
Loans 1o employees 129 035 287 0.52
[E oS [EE] 247 0y 4%
[ I aniiiisai)
Cuttent
Note 4B: LOANS Asat Asat Aanl A fam
30 June 2023 30 Jume 2022 31 March 2023 31 March 2022 31 March 2021
[Urnecamed, conuidered gaod ¢
loans 10 emplayess 520 L) 060 220 6.48
330 Ay [-17-] FE] [¥1]
{8 in miliona}
Han-Conent
[Nole SA: OTHER FINANCIAL ASSETS At As a1 Asat Asat Asat
30 Juire 2023 38 June 3032 11 March 2000 31 Wearrh 2033 31 March 2071
Uriecured, comidered good: -
sacurlby dnpniits (Rate 5.1 1585 2143 24 2059 3510
Titim dé pesiis held as margin money or securny against borrowing, gearsntees or other cammitmeals 54 020 335 313 0£0
(151 361 M 2123 1595
[Linmiltiany)
Current
Nole 5B: OTHER FINANCIAL ASSETS e Asun o at o at Asal
30 S 3013 30 Juine 2073 31 Mareh 7078 31 March 2003 38 Marchont |
Uinsecured, considered good:
Security deposis {Note 5.1} 748 1492 197 1942 9.93
Term depoils held 25 margin money or securily against or ather 2579 2351 259 2019 18.21
lnterest accrued on term deposits held a3 margin money or security against b i or other 156 168 1209 141 111
Derivative assets - muk to markel 2951 025 4.0 §0.02 463
Others { Nate 5.2) 11197 17.94 3501 1793 066
1963 [ZET) s 1547 [T
AsmL As b Asat
Meste 5.1 Sevsrity depeshl lncludan: 30 lune 2032 20 June 2022 A1 Marech 2023
Deposits given to directors, relsthves of directors and firtrs in which director is a partnet 313 713 313
Depasils given 10 8 private limited company In which same of the directars are director or member A o
Note 5.2
Other finsncial 31413 Includes receivable for erpenses incurred In refatlan to Instisl Public Offering { “IPO™) that will be recovered by the Company fiom the selling sh. ition of IPO process.
[0 miioen),
. Aswl Asal Asat
[Note 6A: NON CURRENT INCOME TAX ASSETS (Net) TRLIorET T P 7] .
izamar L 11 of proviviom) e 5L SX%
11634 15331 52,35 |
{&in mitian)
Moo -Cument
(Wete TA: OTHER ASEETS Asal Asat Asay As il
30 buna 3DI3 30 june 033 31 Warch 323 21 Marh 3022 31 Mairch 3001
Unsezured, comidened goed:
Copitsl sdvances 326.08 51,69 300,12 579 103.62
[Ealamies with gevernmant suthorite 1
- Value added tax 1036 1138 10.96 11,33 16.60
- Servke (z and excite duty paid under protest 5.58 560 5.5 5.70 582
Frepald srpermn 5.98 in 455 1,00 1.37
Gritaity (Note 35} 022 2 12.12 15.87
[TTNT) 10557 31135 [1T7] 13134
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08 U il

Cwrrery

Mote 76: OTHIR ASSETS

Asat
30 June 2023

Al

30 June 2027

[ry
h 2023

sl
31 March 2022

A
30 Marsh 262)

[Unsetized, comidered poed:
st rs Wil oo tniem sullicetioe:

Tacie duty a4 103
Gocds and sesvires SHTEN LTS Pl 73836
Dapest inecrtives and duty saipis - 1W0or L
Frapid oy 7500 €251 @ 7148
b 25549 [RART) 3G8L SR
i os: B 107 1614
1005 55 (KL [RTTEY) [EENe k|

‘1he Company had Diled 3 winl gelition in Honcisble Gupatad High Count 1a aszertain elgibilly of ceadit Tol 13¢5 (33 Gn ¢etlam Captndiduies incwred m the

nesmal gzeise of biainess Eased on the
manageaient ¢apity afaciable cutcome frem Ui wiil peion and areardingly dees Lol tafct any st on the finzncial tatements of 2l / prebabic sutlli of 1esourees en pcgunt of thiz wirt prtil

agement’s teinal zserzaent and on 1he basia

=l tegal vaw e zined,

1
HKeat Al Asut Aaal Asgt

Kote 8: INVENTORIES 30 Jlume 2074 30 June 2022 31 March 2023 31 Maich 2022 31 fa
Fiam 4t | inAranea paseed emted B35unc 23 €12 60 millons, petiod ended 20 June 22 L A5 22 muBlinny, £1 Marth 3037 € £4.63 il 3] Mareh 2022
10 AT milliony and 23 Mareh 2021 4 160 €€ million:} 433,62 167681 1,266 0 E(HG
st ban pragen 1407 57 123578 114157 54623
finished [oods {In lrarail pericd caded 30 June 23 § 2,090 37 nulliars. pened ended 30 June 22 4 1,577.3€ millony, 31 Karch 2023 % €51 €5 millions . 31 March .
3633 2 1672.24 millions and 31 March 2021 X 935,72 mibians) 551463 519547 5555 €4 216238 11751
etk in tesde 47752 52609 55,00 28228 26602
onhinis:
arkeny masssials 7138 5358 7677 5256 02
Se1at 25,70 1046 1908 1550 1635
Cermiumitile sl 454 spaios B 76 Az €77 4610
Furl as1 &l 142 121 nez

(XT3 (RET) [RTTEs] [ToTET) PRy |

Consolidated Statement of Prafil and Los ,
8.2 The Inventories are hypothiecaed as 2 yecurily 3+ dncloted in Note 13 5.

8.1 The Company (reversed) / charged inventory wiite: down (aet] of % 113 31 miillions during the penod ended 30 Junc 2023 {30 Jure 2022 X 92.17 mllions and yean ended 31 Maich 2023 & 49 65 mullions, 31 March 7022 X { 26.72) millicrs and 31 Maich 2021 % 51.52) (o Restated

N i eiigms)
Cunant
Note 9: TRADE RECEVABLES Acat T Asat Avat [
30 Jume 2023 30 June 2022 31 March 2023 31 March 2022 31 March 2021
Secured, considered good 157.70 178.60 15339 21982 25224
Ungecured, considered good [Note 2.1) 6266.18 526633 585,13 503205 s,
Trade receivable which have significant Incieaie in eredit ruk 227.36 23635 230,52 247.26
Trade recelvable - ceedit impalred 14.30 1433 14.30 1430
6,665.54 571758 620614 5,5313.29 4,5€3.74
Allowance (or eapecied aredil Ieas on lrade receivables
Unsecured, comvidercd good 108 65 8246 102.79 50.47 731
Trade teceivable which have signdicant increase in eradit sisk 227.36 23635 23032 247,26 265.30
Trade 1eceivable - credit Impaited 1430 1430 1430 1830 2168
631521 [XTTV] L1873 SITILE 430108
The Cotnpany’s cpours to credit sish, currepey 11k sad matken 13k selaled (o rade recelvables are dnciored b note 37 (0],
Note : Trade receivabies includes debts due from group companies and Joint venture X 250 42 mullisrs, period ended 30 Junc 2022 X 412.15 milliairs, 33 March 2023 X 78 42 millions, 31 March 2022 % 130 08 millions and 31 March 2021 % 234 74 milions)
(€ In msifiara)
Rsal As ot As st [ As w1
.1 D I
Note 9.1 Duas from dhiectors or firms or private companies ol . 0 SR T
Duie Tz gabeate conpision in whilh dijwcton b disgcion or mamber 272 254 250 242 126
B framm firm b wyich i b pEriner 231589 EXEY Y] fan .88 17476
Trale Rrewhiabirs speing shedide 53 51 30 Jung 2038 LLL
- As al
Je— r— Outstanding for foliowing periods from due data f the payment e
et thwn & manth & mapntte. § Year 12 Yeurs 23 ywan More than 3 years Tatsl
Undispticd. considered good P 67807 1501 =33 )35 115 £42188
Drputed. slgnificant increase in credd vk 3 [1=) [AT] 1159 657 AL s
Paputed- credit impalred . . . . (e 1830
lm-:l 12076 15633 183 5153 [EET] 585354
Todo sgeing 8130 June 2022 [% fo mlllioms).
Asut
o o e Outstanding for fotiowlng periods from due date of the payment P
Less than § menthy B monthi- 1 Year 1-3Veury T3yman Mtose than 3 yeary Tel
Unditpaed- eontidered gosd 515548 L1 [T L] e [TET) 585,51
Daputed: signdirant incress in eredit ik - . 0Ed nL s 15151 23538
Lspited: eredd impaired < - . . - 1430 1430
Total - 525548 052 7236 [YEF] FITE 3175
Teadn Recalvalles speing srhedole as 01 53 March 2073 1% I el i
Qutstanding for followlng perlads from due date of the payment S
Partkulars Unbiilles
Lesz then 6 months 6 months-1 Year 1-2Yeans 23 years More than 3 years
[tirdbiputed: conildered gaad 555956 63.29 BO.EA 0 7.8
Pispusterd- signifieant incrasn in coedit rivh A 07 (5] 1538 .45 17643
Dipied. crodit mgslivd . - A - - 1430
Tatal B 5, [T €622 5701 FITETY
Frode ikl bedide s 1 51 Mirch 3052 %l plisrs)
Outstanding for foiowing perlods from due date of the payment Asat
Particulers Unbilled 31March 2022,
Less than & months 6 months- 1 Year 12vears Z3yeors More than 3 yesn Total
Uidspuird- eonyidend gocd - 50680 a1 #1065 79.51 3668 535151
Dsputed- significant Increane In credil risk . - 155 35 60 1543 14135 N
Daputed- esedit impaired - - % = [I7] [T [TET)
[Tezal - 5,096 80 49.10 e 10052 IS 551249
Trade Retelvables agalng sehedule a3 a1 31 March 2021 (R i enlllira)
Asal
Particulars Unbliled Quistandine for foilowina periods irom due data of ha paymsnt 2
Ly than 6 manthe & month- 1 Year 1-3 Year 1.3 yean Mar than 3 years
Usdnpuled- comidered good = n 403011 73 #1194 iR F]
bk L SRR sl 11 BRI DLk - 845 IO 7110 62 88 91.52
ispied- credit inspaired - - 335 451 {57 575
Lm - 400543 FITET 167.07 13.37 139.76
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LT
Msl As sl Azt As st
f{oleiIon: CASIAHDICASHEQUIVALEHTS 30 June 2023 30 Junc 2022 31 March 2022 31 March 2521
Batanies vith b 151 227 ¥yay
Cathien band (33 oRE any
Vi depana et g ity of 3 morthy cf kel [ET)
1at (2RI et = bl
[Note 108: BANK BALANCE OVHER THAN CASH AHD CASH EQUIVALENTS A Auat (D e
30 Jusse 2021 2 e 3020 31 harch 2027 31 March 2021
Earniprhed balanee with Hank for uatiumed drsidend 070
Teom dspzan< twith enpinal maturity of seare than 2 manthbs 64 less 10an 12 1
+ Lia3 40 ]
[t b miflieai
Avat £3 sl s Atat At
e N 30 June 2023 30 June 2022 31 March 2023 31 tharch 2022 31 March 2021
[Bahntied Capins)
170,000,000 {petiud caded 53 March 2023 120,002,009} Cqulty Shares of X $ 2azh, [pericd ended 30 uni 7072 57,007,690, 33 Maich 2022 57,6:K,0¢4 and 31 Marchy
7021 57,010,600} Lavity $hares of € 10 cach W 5701 787 57000 S20.09
lnswed, Susbeasribvest wnd P Ui Sapital
5,686,255 (petiad ended 51 Marchi 2023 95,096,256,) Equity thares of & S each and {pericd enced 20 lune 2022 2,35,24,074, 31 Masch 2022 2,3%,24,074 ard 31
1431¢h 2623 2,33.55,276) Equily Shaves of € 30 cach fully raid A4S BRI Aidias Jraze
e FITEN) 47848 353d
1% I wiiiizna}
Asat Asat Asal Asat Atat
[NOTE 118: INSTRUMENT ENTIRELY EQUITY IN NATURE 30 June 2023 30 June 2022 31 March 2023 31 March 2022 31 March 2021
|8:aharised Capite]
1,643,140 {neriod ended 30 June 2022 2,843,140, 35 March 202) 9.642,140, 31 Murch 2022 2,843,140 and 21 March 2021 3,843,140)} Compulsory Converuble
Prelerente Shaces of X 1,680 33 each 218 85 4,151 B¢ 415) E6 415) 56 415165
il Pl =
3,543,140 [period ended 30 June 2022 5,843,140, 31 March 7023 3,843,140, 31 March 2022 3,843,140 and 31 March 2021 3,643,140)) Compuhory Convertible
Preference Shares of € 1,060 33 each fully paid 4,151.86 Aasyes 438186 418006 4191Es
A35LES AIL1ES 415006 LRLIE LY A151 66 |
111 lan=f Equity & at the beginning and st the end ol 1 parizdfynss o of shares 1% b millllepn )
Fully Pald up Equity Shares
(&3 8t L Apuil 1000 TR FEIECY
A Issued during the year {ncle 11.9) L30T 5206
Cleing balante 2 at 57 Marcl) 3071 T A4 004 oy
(Add;: bz during thit yead = -
ke 3t 33 Masch 3631 2393401 FITET]
Add:- uusd dunng the pavied - B
[As at 30 une 2022 23924004 23524
Add tisued during the year - -
Add:- shares Split during the year 2,39,26,074 -
Add:- Bonus shares isued during Lhe year {ncle 11.9) 4,78,48,148 23924
s a1 31 March 2023 25695398 47043
#dd- hsved during the priiod 3 .
fia 91 30 bune 3073 5595206 aTe4n
11 I € s Frels 3h ¥t the Baginning and 5t the o, of thares L]
o of the pesiod fyear
Fully Fald wp Equity Shares
(s at L April 2020 37.02,572 4,000.00
Add:- Issued during the year |note 119} 1,60, 568 151,66
Cloing Batindd oy a1 31 March 2009 SBALIAD ERISETY
Add:. lisued during the year g -
As st 31 March 2022 3843140 415186
Ad3:- swed during the period p ¥
|As at 30 June 2022 3541180 415146
A haved daring the year
ka5t 31 Marrh 2033 415186
il bsued during the pariod -
A1 4130 fune 2633 4315188
133 Detallz of halding h hares At 31 30 lune 3023 Ad it 30 dune 7072
Ho. ol thares 3% o Welding Wb o shares Vool Holding |
ntahendrabumnar Rastieyhaaslal Labra 86,485,588 9.04% 2162147 904X
Kahea (HUF) . . 226,728 2.48%
TG Asia VIFSF Fre Limeded. 79,060,512 832% 19,90,128 Ny
Iiemant Mahendralumar Kabra 67,99.436 7.11% 1699859 23%
Kittitev] Shreegopal Kabra 56,56,308 551% 14,014,077 551%
Mafiashs kit 58,722,077 6.14% 13,96.084 584%
[Iaim fatind Ry rarch and Haldings Frivats Limited 50,728,464 5314 12,69.616 531%
Sumiet Mahendrakumar Kabra £5,37,324 5.79% 25,382,628 265%
(Fellshun ang st ad Rasnesho el Babra 68,96 869 7.21% 1220676 5105
11.3 Dateds of shasrholders hulding mam than 5% Equlty $hares * Asat 3] March 7033 Anwt 31 Maih 7038 Az p1 33 Massh Tanl
Ha. of sharer W of Helding N ol ibares ¥ ol Helding Mo, ol shar % ol Helding
Uinadest Trtibivanpranad Kabea = B 32,75,468 1369% 32,75.488 1365%
Mahandesiismar Rameshwarlal Kabra 26,48,588 S.04% 21,62,147 S.04% 28,29278 1015%
Ramathvwarlal Eabirs (HUF) 90,70,912 X e 261128 ALY, 22,67,728 9.45%
170G Asie v & Pre Limlied 79,60,512 8.32% 19.50,138 832K 1950128 £.32%
emant Mabnsteabumar Kabra 201% 16,99.559 211% 16.99.859 7.01%
Klitidesl Shreegopal Kabra 591% 14,014,077 591K 12.64,426 529%
Mahhesh babra 5.84% s7.27 241% 572,217 241%
e atna Reteaich sid Heldiags Private Limited 531% 12,69,616 531K 12.69,616 $31%
- f Bamegh arlal fabea s sesse) 235% seceey 23e%
Note:
Detalls of below shareholder holding mere 1han 5% equity In C lid Financial forthe year ended 31 March 2021 way ihi immateiial diference (refer note B (5) in Annexure Vil). The same has now been correcied as
wrder:
As st 31 Murch 2021
Detals of shareholder holding more than % Equity Shares “As per eorlierreported Tavtied casification
Mo o thates i § & of Halding Ko o thasm X uf Helding
|xiticleut Sk ] Kabrs 1348184 | E27% 1264476 | [
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T T 0 nlly o sdisre bistahery hotdmg moee thin LA Compatleay Lyt il Pleforonre Shaipe * [_ 5 30 30 ferm 1913 | B4t 5 dune 350 ]
| ol ykarrs T * el et 1 wWecitae | e |
[T fna VAT T Tavtat 1 EALIAD | Hofke 1 AL LEn | !
VI3 ckaf o DralibGon (st s Uan 311 Conimaliory Convemible Pralersre tharen * I 7o vd 31 Marhaon) T I i ———]
I Wiw el thares | = ol Palding I 1 Sowl Wiz,
[F98 Eaa 1] e Bmzed. | [T | [T 1 1 o
* A per 1ha 1ecords of the company, ncludng ds repatdn of ieembis
11,4 Detady e ks Lo b hig e bt o e sl ol Bhs i e bt
A a1 10 huma 3023 Ao L35 Wik 13T
Pesnatan Hame W rhange dieing Vi
o Noof Shares ettt |y ey e olShares ol skt shases perisis
ECAESS .38, 9 03% 117
056,308 5514 552% (]3¢
a3 ' 167 245,403 318% 0213
7214 21% 565,542 23L% )
43¢y . SRR 210%
1n% 2,18,552 121% .
Tiiblnrcanpe il Kakicd (HIUT) 1508 349,00 151 :
= ST
At V1 March 3528 AL BN Mperh 3502 A a1 3] Rah 3021
Fromater Name
* No el Sham X of total shares Nuof sham % of total shares. % change during the Noof Shares Wl tol eareh
& change during tha yesr yesr
masdi it Kidica. 5648565 504% - 21,62,147 ErTs 12% 24,.29,276.00 10155
Krtidevi Shreegopal Kabra 56,56,108 59% - 1434017 5.51% 043%, 12,64,416.00 529%
Shicegopal Ramesbwarlal Kabra 20,360,424 a7 00%] 745,605 3K 02y, 6.95,956.00 191%
Tribbuvanprasad Ramethwatlsl Kabea 052,704 5.10% 2745 565562 238% . 5,65.582.00 2a7%
Kabea Shieepopal Rameshwarhal (HUF) 39,61,160 a34% 08% 260250 a0y . 9.60.750 03 0%
[Mahendra Kumar Kabea (HUF) 11,54,208 1218 2,89,552 1% . 2,86,552.00 1%
d kb (HIN 1434000 1500 . 1500 1508 g ataommg pEM
13 0.18x]

Hoda : Futsuant Lo bosrd reooting held on 13 Tebruary 2023, the Capepany Bes revaed the It &f pramatels tesulling Into deciesse in number of promolers from 4119 7. Consaquently, the Company hia updated s sacual revuen for the fmancial year 202122, 2000 21 filed whh Registtsr of Companles (Rex)
ingly, i al i ion induded in ACFHor thi ywars anited 31 March 2022, 31 hasrihy 2021 have boen restated.

11.5 Terms/ rights attached to Equity sharws:
Th Eampany has onhy one dlass of cquity shases having fare value of € 5/ par shara. Cath holder of equity shares & entitled 10 one vote pe1 share, The drviderd praposed by Uie Board of Directon is subject Lo 2pproval of U In Yhe ensuriag Annual I Meeting. eacept in the case of
totuzim diddeng.

As per the Companies Act, 2013 Ihe holders of equity shares will e entitied 16 receive semaiming assels of the Company, sfuer the dtnbution of all prefcrential amounts in The aveat of the bquidation af 1he Company. The distrzxion wil be In propartion 10 the rumber of equity shares eld by the
Sharehotden.

116 Tenms/ rights atiached 1o Praforence shares:

The Company has only of ¢ onventibla Prel {CCPS) having nominal vakse of K 1,080.33/- per share, These CCHS shell sank park-passu in all 16spects {includng with 13pect Lo dividend a0d votice rights) with the Then existing Equity Shares. of the Company. Post cenverslan fo
equity, Ihese CCPS shall have 1he same right as of Ife equily stareholders

317 The board of Directors of the Compiny, at s meeting hekl on Saplember 06, 2018 had approved 3 piopozal 10 buy back of P 7,50,734 equily shascs far an aggreghte smount of € £11.03 Nilioss [rucluding ax on datributed Income} baing 3,314 of Lhe tatal puld up cquily shate capial ot £ 1,080 33
per equity share, which was by means of ian in £3ra Ordinary General Mteting heid on Sapember 13,3018

Aletter of Offer was madc (o all cligib The Company bought 5ach 2,50,724 equity shares out & Uhe Lisres thit yerre drstl gty shace: bought on Gctcher 31,2016

The wacess of cost of buy-back of X $97.15 milorn (nchuding % 146 32 mislom Lowards 13 on distributed acome) ever ar vakic of shares was offset from Securities Premium & 130,05 milietms, Gereral Resecve X 300.00 nillors and setaioed eatnings X 582.56 mulons, The company has transfetred an

amoun) equivalent 16 face value of X 751 mikoas from Aeervein with Act

118 Yhe Board of Directors of the Cemgaay, at ks meeling held on September 05, 2038 had spproved the proposal ta ssue 37,02,572 Compubory Coaventtbls Prefirence Shares [CCPS) 10 TPG Al VI SF Ple Ltd [the investor]. These CCPS are hsued pursuant 1o Shareboder’s Agreement and Securiies

Sncription tnd Share Mirchuye Agreemint amosg the Company, the Premnstort sad the leites,

These CLPS thall Ix ible inlo Equity dates &L a secived convenion ratio I arterdancs with and upen 150 teres sod (o s#t ot in Lhe Securii iption and Share 1 i

11.9 Agaregate number of equity shares akiotted a3 fully patd i cash, htued and shares boughl back during the period of 5 yean immediately preceding tha Balance theet dute:

i The Compuany has sued 5,24,738 fully pald up equity shares of X 10 eath Lo the equity shaces holders of ham Ratna Ekecirical Limited and 140,568 Compubory Canventible Preferance Sharos (CCPS) of & 1,060 33 (0 the puelevenca shares holdess of Ram Ratna Electrical Limaed purwrant 1o scheme of
for other than ing he year ended 31 arch 2020.

B) 47,840,348 equity Shates have been aiiotied by way of Bonus duting tha year ended 31 March 2023 .

15} 23,924,074 equily shares baving fate value of X 10 ¢ach are sphted inlo face value of €5 each during the year ended 31 March 2023 .
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i mililona |

lutr 12: QTUER EQUAY As st Auzt faat AR E Aukt
e “ 30 Junc 2023 30 Jume 2022 31 March 2023 i Ltandh 203 3 Mk 2910

Tiesetoes and pasrphos
3} Copital Redemption Reserve |

arge af e baginning el penzdfyea 251 251 74 7.51
Changes during pericef, | (2811
Bitante at ead of U penadyyza 781 75 781
0] € agrlanl Resgrve
Balaote at the baginung of pencdfyea 92 12505 1704 (B 12008
Chanpes dusing, perisd/re20 16205 MTAG L5 :
Ealance 3t end of the nenadfysal Mmn PR 9221 175 6L FEROTY
[} Retained E2rnings
Uatsnce 4t the begunning cf peardfyesr 7610 65 767285 SRIELS
Frofi (e the peviodfvea 151 47 1,495 72 231317
Dividend, 459 €1) (27762
szu0 of honts thars {72173
Re-measuremont of post enydoyment Lnelits ollyg:aticn foddy {3200 1 810 102
B3lance 3 end of the pened/yesr 2.574 5% LB 76 N SE SE16 09
] Share based paymerd reserve outstanding
Ralanca al the boginniog of pericdfyeat 1256 752 752
Cicxted ng penedfycar 218 26 <08 pALd
Eatante « ond ol the perindiyear 1574 1038 1255 152 ’
Chthar e elumilve [come
v} Equity through Otler ive Income
Batanae stabe higinning ol perledfyeur 42293 26721 267.21 9126 2371
Incresse/tdecscae) on arcount of change in fait value of investnents 25HES 1£3:53) 15837 150 I
Exlance 3l end of the period/year 72182 2464 42253 @n 5126
1] Forelgn currency traralation reserve
Balance it the beginning of peslod/year 215 N6 3166 w70 3.0
/ ) during e ¥ . {257 [(X3] {29.54) 28C (4.20)
Batance s end cf the period/year 1042} EERT] 215 3166 '
1l Share sunpeasa sccount
Balance at the beginning ol perod/yea . . . - 15745
Shares hsued puisuant 10 schema of amalpamation {refor note 50) - . z [ [167.18)

Balance at end of Lhe pariodfyear E - . F .

I0408.3% [ETTE [T FXITEn
1% Irs miiians)
HNan-Current
Hote 13A: BORROWINGS Asat Aiat As et Asat A m
3 dune I0713 30 June 3032 31 March 7028 31 Flargh 10 3 Marih 021
ecured
Term Laai from Bank
Rupee Loans (Refer Note 13.1 and 133} 187,49 wra 249.9¢ 45556 25750
Termm loas fram finans ksl inniution
Rupac lears (Refer Nete 13.1 and 13.3) . 74.45 18.61 5206 124,18
Veksicie loans (Refez nole 132 and 13.4) . s . 011 131
167,48 [TTE] FTE) EE11) fIFET]
[t i miliani
Carrent
Mute 138 GORADWINGS Asat Asal As at Axat Azt
30 June FIF) 30 hane 2023 31 premhgers 21 Maneh a2 31 March 3020
Secured
Working caplial foans.
From banks
Forelgn currency loans (Reler Note 13.5) - . . 507.91 -
Aupee losa
Short teren {Hefer Note 13,5) 2,606 51 264885 332010 2,269 64 344224
Ferpayalie on demand [Refor dicte 10.4) 2078 35790 360.39 25691 177.16
Cusrent maturitles of long term borrowings
Rupee loans (Note 13.1 & 13.3) 12441 36221 22443 36108 25
Vehicle loans (Note 132 6 13.4) : 037 . 062 a1e
Unsecured
Working capitat loans
From banks
Rupee loans - short term {Refer Note 135 (c)) 68155 113873 864.92 115256 13055
Inarest aceved 1669 1293 1997 205 a8
LAN0.36 AT 4R 2]  duwiaE 437431
e SErd penainiog (o Botreming & rrclaned | bt 10 borrewingi fod the yii ended 31 Masch 2022 and 31 PMarch 2025 pUrsuant 10 reguaments el w4 Fedube [0 ¢1 e Comganies A0, 215, [elet note B(S) In Annerure VII),
Hatet 10 T34 and 130 }
X Fn il
Rrte of Imterest for period ended Asat Asai Asal As ot s
30 Sune 2022, 30 June 2023 aod yoars ended 30 June 2023 30 June 2022 31 March 2023 31 Mrch 2022 31 March 2021
Nota13,1:
ola 1312 Term Loars {Rupre Loans} M8} ity Brofle; 31 March 2021, 31 March 2022,
31Morch 2023
o ] 16 InsLalments from Jamuary 2015 Lo
T T s £
orm Loan | CITiCotp Financial Institution P 15% . 25 5 i §7.06
Te " inancial st 15 Inatalmantt frem March 75656 1o 215
fa1m Loan I1.CIMCorp Financial tnstitution isdinbucss 15% - 1290 . T o
T 16 Instaiments from August 201010 7
Term Loan UI-CITICorp Fi | st itutlon £.95%
'm Loan orp Financial n o - 7444 146 91 93.06 167.51 24196
Torm Loan V.HDFC Bank 16 Instalments from June 2621 10 725% 8.30%
Otober 2025 ] 6349 206.25 95 a1 2498 30060
16 instalmemia from bune 2021 to 7.25% 8,20
152.13 22063 17500 €250 o0
16 Instalments from June 2021 16 5
T : 725% 830
witn Loan VI HDHC Bank Ocioher 2025 - 131,28 109,38 150 00 1933
16 Instaiments from Sept 2021 ta P
15-HOFT Bank 7.25°%4-8.20%
e takn Vi Sioee March 2025 i s 06t .
51192 67413 59302 9711 102438
Les: Current matuntie ul lonp teim bomswing undar *Barrnwings® (Hste 13 B) _ 3. 36221 32443 #1.09 MmN
i wa 84 8y 8 Y 71168
“The abtres mitunlly prefite 5 ealudong atsrund Merel.
[ i nllbes)
Asat A As nl Avat Ac
of interest
Rate el tntarest fo parlod 30 une 2023 30.Jume 2022 31 March 2023 31 March 2022 31 March 2021
Note 15.2 : Vehicle Loans Muturity Profke® 20 Junve 2022, 30 June 2023
31 March 2021, 31 March
2022,31 March 2023
Vehiclet Loans Intu it rman feoy 7.70% - 11% z 037 f 053 432
November 15 (0 July 23
Rens & Dorrwnd mmataltlthes of long taim batrowing wnder "Barrewing” (Hete 13 5] . [ET] - [[TH] EXT]
. % = [ 1a¢

“The sbove mututiy prolie i explading sconued Interedt,
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Note13.5:

a) Term Leans fiem Cleerp fons
Touiiheo over vanaws immorable |
Aeimied |
Aumael

& Inda irmated Bank of %746 35§
PeNIcy 3t Waghzdi aed Ka

ed ended 30 Jene 2027 ¥ 18L GF milish . 51
1 f Vadadsary, State QUL 3 et feghiet msitgag
@ present and Julure cuneol azols of the Company. Juithes pes:

G eliarge bl the Sty
i, Thine Lojin Ase abs

RS ons! K ablue st KLra sl 1

S 0ied Bbars il
ndra Katn K

Crseeured by s e present il Wi

nal pudidntesy for tonm lean ghon Ly 161 Tadtuean 1322 Kabea, W) 14,

a

2021 3 CEC €0 wanlhigy:
&3
ra (4 Mahbash Katira and M fume et abia

) Toms tean of HDTC Gank 3427 6 milloms, (o ended 22 June 7672 TLSF 4%, 30 Wareh 7023 455 56 milkong, 2) March 2072 R 749 65
st\Waghedta and Hraa pvam the Datiat of vadedaia e

y Vrustes ever i

i lutase mesabile | wee1r of the Compang These laans are skessourcd by sccond dhage wah the &

:3hiry, Mo Ay

slet noiguze decd Veran kians are funtbor sequred by prewen
Kaheadia Ki

and (uture curient 313¢ s of the Compny {wher perseral pratsntecs o oim loan gven Ly kTl b an Brsad Eabra, |

agapal

it vehicle

Hote 1342 Vehielr baats ste securad by way of hypothezation of £pes
LT ER S

(3} Al secuned working capaat Iacdires consiting of Fardign Cunrenty Lusn T U200, (Ferited onded 30 June 2022 {0002 ialins, 31 Manh 2023 & (0000 millian, 31
20 Juné 2027 ¥ 264 65 07 nutiionz, 33 March 2003 1322010 millens, 21 March 2022 1 2.269 64 mdhizas, and 2) March 021 ¥ 3,442 14 nullian: ) aud hugee Loan - Ko
milbiore, 31 March 2022 1256 21 nillions and 31 Iazch 2021 X 177,06 melhanc) are sscured Ly v.dy of second pan passu thare with The Scurty 16188 oxer vaniows
devd

(b} Theic faans arc further secured by 1eond pati paniv ehaige over the present ant fulure movable fned xacts {encheding vehicks] of the Company

12022 R 567§ nulhont, 3§ Macch 2021 T 0 millons], Wk ing Cagutal |
of dewmand of 23 36 miiaus (criod ended 30 Juns 2022 € 357 50 mill
able prepenics al Wathodia and Mawa A it the Untiec of Vaderans, &

fe} Thise Toans are aho secored Ly 121 pao-pansu chiarge with ths Secunily Trialer osor the presen) and fuluic curren 3sets of the Company.
(€} Tunther persunal guarantees lor woikimg eapnal loan grven Ly W Trikhuvan Pagnad Kabia, M Maliendra Kuina) kabes, Mr Shrecgepal Katia, Me Kahbed Kabis and b swiizel Kabsez
{e)\working Capital demand loans cany interest s2le from 6.55% 1o £.95% (pesiod ended 30 June 2022 5.4010 B.55 1 31 March 2023 5,40 10 9 204 31 Mareh 2072 7.70% 10 9 154 and 11 barcli 2031 7.70% 10 6 1476 with dilfeicnt lewne

Nate 136 : Yhere is na detault inteims of repayment of prncpsl and mterest amecunt
Role 13,7 : Alltha charges created or satitfied duting the period ended 20 June 23, 30 June 22 and year cnded 31 March 23, 31 Marchi 22 and 31 March 21 were tegistered with Registrar of comparuss withun statutory penod
d numbats have been submilted 16 Dants ler genod ended Maich 2022

Note 12 & : Bank. ceturne / s1ock statements filed Ly the Company with its Lankers arc in sgreement with books ef account eecepl 3 thown Lelow and vrhich has been reavilivd and 1o

[t i)
For e year anded 51 March 2653
Amounts e reporied
Name of 8snk Lt L Rel for di ancles
» Quarter artirulare Amounis as per the Books of In the Quarterty Retum,| Aiscint 8 Biltesnee asan for discrap:
Accaunts
Statement
Fuel, Consumable, Stores & $pares ticck nct reported Lo Bank.
Inventcry 669513 664785 17.28)
Trade 1ccoivables periaining Lo recenl acquishion of Home Electtical
Buslness (HEB) in FIMG tegment waie reporied 1o banks as net of
lansaclions (1. tevenues recogrized Ieas collections received) for the
Trade Receivable 7,260.59 6,975.61 (202.36) [menth of lune 7022 instead of closing batance of trade recenvables wy
al 30 June 2022 Tha resulted inlo lowet batanke Leng reponcd|
¥ insdvecently 1o Lanks for the Quanter - 1 & tompaied 1o the bood
balinces.
Cettain 1rade payables pertaining 10 (ecent Jcquisition of HEB in FMLG
DBS BANK, sepment were reported 85 advaaces Lo suppliens Instead of Lrade
HDICBANE, Trade payable 2,23420 1,83034 (303 66} |pavables as appeating in the bosks. Th tesulted imto lowar balance
K’L‘liﬁ:mi bilng reponad Inadveriasily o banks Tor Quanen T 3 qompsred 1a
STAYE BANK OF INDIA """‘““"‘“"-' < - v
5CB BANK inventory 5,755.02 575278 1223) Fued, Consumable, Stores & Spares stock nal reported to Banl
7 Trade Receivable 745045 748036
Trade payable 189273 1£9229 000
) : Stoees & Eeren atoch net (4pa i
Inventory 544364 544189 1208 Fuel, Cenpumable, Stoecs & S50 stoth net (vparted 1o flal
3 Teads Receivable €,14450 8,144.60 0.10
Trade payable 2,303.90 2,303.90 -

Tor the yéar ended 2) Manl 3082

Hame of famk Quarter Particulars Amounts s per tha Books of | AMOUTS 88 reported Aenson for discrepancles
In the Quartedy Retum | Armrunts of Cifterrnee
Azcounts
Statement

Certain invemories and grovision for inventories pertalning o recant
or in cansumer electrical business were not
inchugded since the opetations of the same were 3l navcent / mcubation

fient ory 5,202.69 525379 5110

Receivablos pertaining Lo recent acqunfion in conures electrical
Trade Recalvable 5,309.38 522132 168.00) | buiness wore pot iincluided sines thie epes st of the same were 51
mintent | ingebation tlage.

Payables pertaining to recent acquisition in consumar electricat
Bninesy ween not intleded sinne the eparations of the tame weire at
nincent | inrobaticn age

Conain inwwnteries and providen fod inventines pavtainang va rezem
|scquisition or amalgamation in consumeq electrical business were not
included since the operations of the same were s nascenl / incubation
jrsee

Macehaldes pertaining 1o recest srqisiilion in teftumer slertrical

2 Trade Recelvable 593743 $493.57 (43.86) | butiness wara not included since the apatations of the same were at
nascent / incubation stage.

Papabilex partsining 1o veoent acquisition o omamar electrical

DB5 BANK, frade payable 43411 51123 17 12 | business ware not included since (ke operstions of the same wese at

:g:é :::: nascent / incubatlon stage,
KOTAK BARK [Cortma msantories and E 12 et

scquhbiitlon or amalgamation in consumer elactrical business were not
= bl 22eiay S84 500 tuded since e opetations of the same were at nsscemt / incubation
stare.,
3 Feenivabilpy pratsining Lo vecent sequetitiom in cantumer #lertical
Trade Recelvable 6,322.80 6,280.60 (47,20) | business were not included since Lhe operations of the same were at
nascent / incubation stage.
Payables [hing ta recent i elerirical
[ Trade payable 418.81 43283 14.02 | business ware not included since the operations of the same wera at
mascent |

W
]

Trade payable 4524 45556 A

Inventory 4,622.30 4,636.38 14.08

1 rley prrtainmg 15 recent
sequbshion ol emalgamation in consumer electrical business wera nol
Invemtory 502551 5.051.32 25361 luded shnce th aperatisns of the same were at nascent / incubation
sage.

Recehvables pentaining Lo recant acquisitlon in contumer electikcal

d Bindriris wera notinthaded sinee the opatatians of Lhe same were at
| 7,325 733149 {1.08) | 1 cant £ incubation stage which is affset by credd notes issued 10
custamers at vear and.

Payables periaining Lo recent acquivition in consumer elecirical

Teade payable 369.52 409.35 39,83 | buziness were not included since the operations of the 1ame were at
nascent / Incubation stage.
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14 illrin)
L i_n‘h( e bt weted 31 Manch ol
" dapzumts s rejzned
Hame of Bank Cuan Particulars : » ¥ Re dlicrepantie
“ il b 4 it i dacisof in it truanierly Batiien | Amosey ol Dilldreiioe anledisrani
Accounts
st
R Tl et i Lo Vs AN Apses were not
[tk e d camsidering te amount mected way immatenal or Cer
Hesredniels and prossian (o ineestotics Jennng 1o 1eent
Maridery TR1EE) 3345}
1
Trads Recavalte Ariran 41140 Pl
Teadie oy ibit LR 163 00
o [
e ANES " ithie 511 1he oteations of the saime wore o nascent /(s iaticn
== Magr.
% Frermahiles partauwng 10 cecent dsquisilion i b s lechrasd
Trace Retewable 4883 36 4,668 79 IT2.E7) | bimmiens wiaer not included sine e aporatons of 1he 1ame were st
misiid Jinculiadza state
DES BANK, Fayuhbes Ining, e peguiniteen i eiramical
HOHC BANE, Tride payvable 31348 31313 (11 vy wiree 0ot iclided tined 1he bpoestilin of the taiie were 2
14$8C BANK el edisios 1o
KOTAK BANK Cortann wepnitapivs 3nd presision lor invenbesies poitdinng 1o sesest
STATE BANK OF INDIA RO bR € BmaTE R I pomtamn ale st st wine nal
5CB BANK eetary 34080 150324 MM, hided ylne thp apersient of the same weie 2t nagcont / Ineibatich|
itage.
1 Fi il g Lo letend sug L wleetrical
Tricn Receivable 312H 5,103 59 (10383 Bexlpes ween ot nctudad ssnw th operatazes ol the 1ame wire 34
anl | incubaticn tage.
Fayaliles pamsimng 1 rpoert B quirLER i toniemes eletris gf
Tisde paysble BALTEY pib51Y B [ bundniess wide pol Inslusted singe the eperitions of the i were 30
rarien [ incobationtage.
[Cortuin irsensniies snd presialon lor ivsentories prriaking 1o e
s i #lenriesl bk nol
[nrnieny s o] il LHEE inthadsd since the op ol th i ravewnt f lmeads
stage.
oo ab " ie recent et elettniesl
4 { st ineis sere not included since the opeations of 1he same wore st
[Trade fucehabie SHR A sy ranimnt | insubuticn iiage whith is offsel by credit notes hived 1o
fustteonis 2t yeat end
Fayables perigmmg 1o tecent s2qum e i ezmuman etestiical
Trade pagable 229.65 N [FER T wite pot included 1ke operations of tho same ware 0

nasrant finculbiativn wiage.

Note 13.9 : Teim loans wase applied for the purpos« for which the loans wero obialned.

Note 13.10 : Funds raised on short term basls have nat been uittised for long term purposes and spent for Ihe purpase i wate obiained
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_ 1€ I il
Minfubreat
[Hote JA: LEASE LIABIITICS A Asar Arsl Azt [X]
30 Junc 2028 30 June 2022 31 March 3023 3 Wi 2oy 31 March 2011
Loate Labiliesthinie 40} I EERS 5 04 rei] 5761
[T [T 1t 1L
1% i)
. — T Fuirre=d |
Note 14B: LEASE LIABILITIES hast As st As ot Asat Arat |
30 fuee 3023 At b 2008 31 a8 31 Mlanih 7092 MMeiham |
Lenme habilniey[Note 40 redr| 4 [T 3281 06|
LieE] =] 1% =178
[ Eveniina)
tige Curbent
[Note 154: OTHER FINARCIAL LIABILITIES Asa As sl As sl A wl Aust
. 19 s 2035 30 e 30T Mbarch302s | Stbarchdodr | 3 seh o |
Retention imoney rclaving 10 rapnal expenditure 19 jLiFa]
pIAL] 1533 =
ek}
Current
Ninte 158 OTHEH FINANCIAL LIABILITIES Asat Asat Asal Asat [
30 June 2029 30 June 2022 31 March 2023 31 March 2022 31 March 2021
Bpteation issay elsteg 1 capilal exponditure nas 3218 936 4405 1667
tntatest acuved on otliers 2275 733 1982 635 22)
Keeriaed valiey and bineliy 38709 161.27 145 45 10237 .21
Commeanion 1o diyries 9358 256 26 &0 70 1923
Dervaative habilities - maik 10 markat 817 3535 p2 2] ao7 3se
Cradioic for caphtal expenditure 0% 3659 6.6 2.9 1958
Securily daposhs 50.37 2857 $5.57 2007 227
Unclsimed drvidend: . - 020 o7
O1hat pavables 066 - 1673 LE[] 954
ETEYY XD FTFAT] 7045 [
Wote 158 1 interet sscrwnd gn Borrewing i teclanned Tram oolr fmancial flabdiien 1o ki dwinge for the years ended 31 March 7622, 31 Match 2021 pursusnt 16 sequirements of Schedule Ill of the Companies Act, 2013_{refer note B {5) i Annexure V).
ftinmillioea)
Nan-Lurrent
[Note 16A: PROVISIONS As st As at Asat Asut L
30 lune 3023 32 Juns 2022 31 March 2023 31 Marth 2012 a1 nwich 313
Provivion Tor [nploce e Hznalin
Compentated alnences |Note 35C) 15320 21358 14231 T L LR
15570 [EED] o5 FTRT] [
1% mlllons
Currend
[Note 168: PROVISIONS At Aant Asol Avat Asal
30 June 2023 50 Jure 2022 31 Msrch 2023 31 March 2022 31 March 2021
Prevaiza lor mployee Beanliis
Cemprimuned abuengey (Mote 3501 33.50 4538 250 4306 3296
|Peiewiiien for waranny (Wote 168.3) 060 11557 10342 9693 2168
24551 FHET mm piit:] 5161
Fote 360.3
The provision of wamamy as required 1o be daclosed in compliance with tnd AS 37, Provisions, Contingent liabilitwes snd Contingent Assety's az undey :
I i)
As at Asat Asat Asat Asot
Pertkculers 30 June 2023 30June 2022 31 March 2023 91 March 2022 31 March 2021
Gpaning Balince 19342 96,92 9691 2168 -
Acguied o ddoviant of bevaein atgenitiog (Kate 51 ) [ s8.88 5888 B .
Crested during tha year 40.8 59.96 10467 14322 8366
Uitkard curing (e year sy 20 €226 o]’ 5390
Llosang Balbon pi=i] 17557 103 43 %N 2108
Note :

1) Wairanty costs ate previded based on 8 esumates of the cou required 10 be incutred for repai,replacement materisl

i 1#pect of warranly conts,
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fcin rilions)
[Note 17: INCOME TAXES Asat Asat Asgat Asat
30 June 2023 30 June 2022 31 March 2623 31 March 2022 31 Marcl 2021
A The major components of incone tax evpenses for the periadfyaar are as undel :
{i} Income lax expentes recognited in Lhe Restated Consolidated Statement of Profit and Lezs
Curvent Tax :-
Inrespect of curreat year 247.25 64.15 658.32 €48.27 48912
{Excesc)/short in respect of preceding years . 387 2.99 (7.89)
Deferred Tax :-
Inrespect of current year 3.15 066 (1.00} 52.56 {20.27)]
Income lax expenscs recognised in Reslaled Consolidated Statement of Profit and Loss 250.40 64.81 661.39 704.22 A60.36
(i) Income 1ax expenses recognised in the OCI
Deferred Tax :-
Oeferred tax on fair value of equity instruments through OC| {39.51) 5.40 {13,727} (1.03) (6.99)
Deferred tax on re- of post ! .29 046 1.4 182 {1.02}
(39.22) 5.86 {18.62) 079 {8.01)
B. Reconciliation of estimaled income tsx expenses and the accounting profit for the periadfyear is as
Prolit before shaie of profit of joint venlure and tax 987.22 248.06 2,55047 2,801.62 1,603.36
Expecled income tax expense al statutory income lax rate 248.46 62.43 64190 705.11 453.86
Tax adjustment of earlier years . . 3.87 2.9% (7.89)
Tax effect on non deductible expenses 221 11.67 18.13 1383 666
Effect of incentive 1ax credits . - . (0.19) 6.46
Others {0.27) 19.29)] (2.71) {17.52) 127
Tax expense as per Restated Consolidated Statement of Profit and Loss for the period/year 250.40 64 81 661.19 704.22 460.36
Effective rate of Tax 25.36% 26.13% 25.92% 25.14% 25.53%
Statulory rate of Tax 25.17% 25.17% 25.17%, 25.17% 25.17%

Note 17.1 : The tax rate used for the 30 June 2023, 30 June 2022, 31 March 2023 and 31 March 2022 and 31 March 2021 reconciles above with the corporale tax rate of 25.17%, payable by corporale entities in India on 1axable profits under

Inddian locome Tow Lows,

(% in milllons)
C: The major components of deferred tax lfabllities/{assets) arlsing on account of timIng differences are as follows: Asat din Profit R ized In Other Asat
01 Aprll 2023 and Loss Comprehensive Income 30 June 2023
Delerrad tax liabilities
Difference between written down value as per books of account and Income Tax Act, 1961, 173.24 (1.60) - 17164
Difference in carrying value and tax base ol investments in equity measured at FVTOCI 46.40 - 39.51 85.91
Difference in carrying value and tax base of investments in Mutual Fund 61.45 8.69 . 7014
Mark 10 markel exchange gain and loss {2.07) 167 - (0.40)
Deferred 10X assets - - -
Provision for expenses allowed for tax purpose on payment basis {net) (28.11) (3.81) {31.92)
Allowance for expecied credit loss on Lrade receivable {57.44) (0.17) {87.61}
Rou sseets and Lease liabilities {6.93) (1.70) - {8.63)
Merger expenses of RREL (0.50) 0.07 - (0.43)
R of post I benehis obli (7.37) - {0.29) {7.66)
Net Defarrad tax labilitias 148.67 315 39.23 191 04
(% in mifliens)
C: The major components of defemed tax liabiities/(assets) arlsing on sccount of timing differences are as follows: Asat in Profit in Other Asat
01 Aprll 2022 and Loss Comprehensive Income 31 March 2023
Delerred tax (labillties
Difference between written down value as per books of account and Income Tax Act, 1961, 167.05 6.19 - 17324
Difference in carrying value and lax base of investments in equity measured at FVTOCI 50.42 {23.79) 19.77 46.40
Dilference in carrying value and tax base of investments in Mulual Fund 27.69 33.76 . 6145
Mark to merket exchange gain and loss 016 {2.23) - (2.07)
Deferred tax assets
Provision for expenses allowed for tax purpose on payment basis (net} (15.93) {12.18) - (28.11)
Aliowance for expected credit loss on trade receivable (86.08) (1.36) (87.44)
Provision for advance given to supplier {3.93) 3.93 - .
Rou assets and Lease liabilities {0.91) (6.02) - (6.93)
Merger expenses of RREL {0.87) 0.37 - (0.50)
R of post I benefits obli {6.56) 0.33 {1.14) {2.37}
et Defarred tux Fabifitios 13108 | {2.00) 18.63 148.67
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% in milliane)

C: The major components of deferced tax Habilities/(assets} arising on account of timing differences are as follows:

Asat d In Profit R jzed in Other Asat
01 April 2022 and Lees Comprehensive Income 30 June 2022
Deferred tax Kabilities
Dilference between wiilten down value as per books of account and Income Tax Acl, 1961 167.05 (1.£2) - 165.22
Difference in canying value and 1ax base of investments in equily measured at FyToc! 5042 (5.40) 45.02
Difference in carrylng value and 1ax base ol investments in Mutual Fund 2769 (7.27) - 2042
Mark to market exchange gain and loss 016 503 5.19
Deferred tax assels
Provision for eypenses allowed for tax purpase on payment basis {net}) {15.93) 181 12.12)
Allowance for expecled credit loss on trade receivable (85.08) 049 - (85.68)
Provision for advance given (o suppliet (3.93) (1.15) (5.08)
Reu assets and Lease habilities (0.91) 177 [
Merger expenses of RREL (0.87) ©11) . {0.98)
R ol post benefits obli {6.56). . 10 46} 17.02)
Higt Deferred tex Habilitlos 131,04 0.65 15.84) 125.84
(3 in milllions)
The major of deferred tax llabliities/(; ) arising on account of timing dliferences are as follows: As atl d in Profit ized in Other Asat
01 Aprlt 2021 and Loss Comprehensive Income 31 March 2022
Deferred tax llabilities
Difference between written down value as per books of account and Income Tax Act, 1961, 169.31 (2.26) - 167.05
Difference in carrying value and Lax base of investments in equity measured at FYTOC] 25.60 23.79 1.9 50.42
Difference in carrying value and tax base of investments in Mutual Fund 1276 14.93 + 27.69
Deferred lax assets
Provision for expenses allowed for tax purpose on payment basis (net} (12.08) {3.85) s {15.93}
Allowance for expected credit loss on trade receivable (90.63) 4.55 = {86.08)
Mark 1o markel exchange gain and loss 0.16 G.16
Provision for advance given to supplier (14.30) 10.37 - {3.93)
Provision for warranty (5.45) 5.46 =
Rou assets and Lease liabilities (0.46) {0.45) (0.91)
Merger expenses of RREL (1.29) 042 . (0.87)
R of post empl benefits obl {4.74) . 11.82) (6.56)
| Net deferred tax liabilities TE87 52,96 10.78) 131.04
{<in mitlions)
The major components of deferred tax liebilities/{assets) arlsing on account of timing diiferences are as follows: As st l2ed in Profit d In Other Asal
01 April 2020 and Loss Comprehensive Income 31 March 2021
Deferred tax liabllities
Difference between written down value as per books of sccount and Income Tax Act, 1961, 169.17 014 - 169,31
Differance in carrying value and tax base of investments in equity measured at FVTOC| 18.61 - 699 25.60
Difference In carrying value and tax base of investments in Mutual Fund 557 7.19 - 12.76
Delerred tax assels
Provision for expenses allowed for lax purpose on payment busis {net) (12.58) 0.50 - (12.08)
Allowance for expected credit loss on trade receivable (72.31) {13.32) (90.63)
Mark lo market exchange gain and loss {350) 3.66 - 0.16
Provision for advance given to supplier . {14.30) - {14.30)
Provision for warranty - {5.46) - (5.46)
Rou assets and Lease liabilities {0.32) {0.14) - (0.46)
Merger expenses of RREL (0.39) {0.90) - (1.29)
Disallowance under sac a0{a){ia} {0.01) 0.01 - .
Preliminery expenditure {1.75) 175 . B
____Re of pasi employment benefits obligat {5.76) - 102 {a.24)
Net deferred tax liabllities 91.73 (20.87} 8.01 78.87
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{tin millions)
Nan-Current
Note 168, GTHER LIARILITIES Asat As sl Asat Asat Asat
30 June 2023 30 June 2022 31 March 2023 31 March 2022 31 March 2021
Deferred income (Note 18.1) 008 012 0.09 0.09 0.18
0.3 013 009 009 {5}
(% in millinna)
Current
Note 188: OTHER LIABILITIES As at As a1 As at As at Asal
30 June 2023 30 June 2022 31 March 2023 31 March 2022 31 Maich 2021
Advantces from customers 558,36 545.48 705.00 255.21 LERE)
Deferred income {Nole 18.1} 13.77 1022 13.77 11.23 37.26
Statutory dues
Value added tax 231 606 4.01 606 3
Providem fund and professional tax 1644 16.21 1612 1113 925
TDS / TCS payable 4810 38.83 9.72 41.05 25.75
Goods and services tax 4506 4.69 149.70 70.30 443
Export incentives & duty scripts 122 19.30 60.40 20 47 .
125.28 E43.89 538,72 415 45 12042

Note: 18.1 Deferred income mainly represents grants relating to Property, piant end equipment and duty saved on import of capital goods and spares under Lhe EPCG scheme. Under such scheme, the Company Is committed to expor

prescribed times of the duly saved on import of capital goods over a specified period of time. In case such commitments are not mel, the Comnpany would be required lo pay Lhe duly saved along with interest to the regulatory authorities.

1% in millions}
Note 19; TRADE PAYABLES e Asat San . et
30 June 2023 30 June 2022 31 March 2023 31 March 2022 31 March 2021
Trade payables
- total outstanding dues of micro enterprises and small enterprises (Note 30) 308.29 161.01 458,81 110.99 93.22
- total outstanding dues of creditors other than micro enterprises and small enterprises 4,218.88 3,643.79 3,942.48 1,562.75 1,041.81
4527.17 3,804.80 4.401.28 167TETA 1,135.02 I

Note19.1 “Includes acceptances amount of X 1,918.22 {for period ended 30 June 22 % 1,062.81 millions ,for years ended 31 March 23 X 1,402.99 millions paid to suppliers through usance letter of credil issurd by the bank undes non - fund
based working capital limils to the company. The arrangements are interest bearing. Non-fund limits are secured by first pari passu charge over the present and future current assets of the Company. The company continues to recognize
those liabilities till the setllement with the banks which are normally eifected with in a period of 60 days.~

Trade Payables ageing schudule 53 51 30 June 2023 (% in milliorns)
Asat
O d " s 1
Particulars for pericdsiftom date of the 30 June 2023
Unbillad Less than 1 Year 1-2 Years 2-3years More than 3 years Total
Undisputed- micra and sl - 308.23 0.06 - - 30329
Undisputed- Others 689.95 351081 14.85 0.78 2.39 4218.99
Total £89.95 3819.14 14.91 .78 239 4,527.17
Trade Payables ageing schedule as at 30 june 2022 {%in milliany|
" Asat
Particulers Outstanding for following perlods from transaction date of the payment e 0%
Unbllled Lessthan 1 Year 1-2Years 2-3years Maote than 3 years Total
Undisputed- micro enterprises and small enterprises 160.80 00z - 033 161.01
Undispuled- Others 434.09 3.200.34 3.63 1in 4.0 364373
Total 434.09 3,361.14 3.65 in 4.21 3,B04.50
Trade Payables ageing schedule 25t 31 March 2023 [® in millions)
- Asal
Partlculars Outstanding for following periads from transaction date of the payment R h 5003
Unbilled 1-2 Years 2-3 vears More than 3 years Total
Undizputad- micro enterprises and small enterprises . 458.23 0.39 =
|Undizputed- Others 416.11 3.486.21 3738 2.67
Tatal 416.11 3,944.44 37.727 2.67
Trade Fayables ageing schedule as a1 31 March 2022 [T in milliont)
N - Asat
Particulars Outstanding for followIng periods from transaction date of the payment 31 March 2022
Unbllled Less than 1 Year 2-3 v Viore than 3 years Total
'Undisputed- micro enterprises and small enterprises - 110.99 - - - 110.99
Undisputed- Others 258.48 1,298.89 3.35 3.57 3.46 1567.75
Total 258.48 1,409.88 3.35 357 3.46 1,678.74
Trade Payables ageing schodule a5 a1 31 March 2021 1 in mrillions)
. Asat
Particulars Outstand(ng for following periods from transaction date of the payment 31 March 2021
Unbllled Less than 1 Year 1-2 Years 2-3vears More than 3 yesns Total
Undisputed- micro enterprises and small enlesprises - 93.20 0.02 - - 93.22
| Undisputed- Others 104.44 926.35 3.52 3,39 4.11 1,041.81
Total 104.44 1,019.55 3.54 3.39 4.11 1,135.03
N Asal As at Asal Asatl Asat
Note 20: INCOME TAX LIABILTIES {NET) 30 June 2022 31 March 2023 21 March 2022 31 March 2021
Provision for income tax {net of advance tax) 229,54
229.54 - - -
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/‘f/
A

[%in millions |
For the perlod ended For the perlod ended For the year ended For the year ended For the year ended
Note 21: REVENUE FROM OPERATIONS 30 June 2023 30 June 2022 31 March 2023 31 March 2022 31 March 2021
Reventie from eontract with customers (Note 84)
Sates of products
Finithed goods {Nole 27.1) 14,522.83 11,187.90 51,046.£7 41,062.03 25,210.70
Traded goods 1,282.22 1,007.04 4.22202 2.110.9% 1522 61
15.605 05 12,194,94 55,308 66 43.193.02 26,732.31
Other operating ravenues ;
Sale of scrap 166 64 159.05 616 35 G663 80 442.13
Processing charges 145 0.83 234 254 217
Export incentives . 428 442 - 61 E0
16802 164.16 82311 666,24 506.10
15.973.14 12.359.10 55,992.00 ALESS.36 27,239.41
1% In mitliens)
Note 22; OTHER INCOME For the period ended For the period ended For the year ended For the year ended For the year ended
30 June 2023 30 June 2022 31 March 2023 31 March 2022 |__31March2021 |
Interest income:
Bank deposits 6.86 030 17.34 404 2144
Others {Note 22.1) 1.55 2.97 1338 5.63 1145
DHvidends from quoted equity investments B - 7.06 1.41 0.71
Fair value gain on investment in mutusl fund 3B.47 12.04 104.34 94.53 40.02
Gtlier Non Operating Income:
Rentincome 084 0.73 289 291 291
Guaranlee commission . - - 13.04 5.88
Foreign exchange gain (net) 102,72 28.16 140.86 265.09 103.53
Grant related to property, plant and equipment 0.01 0.97 1.01 36.92 0.04
Grant refated to electricity 3.62 - 25.91 - .
Gain on sale of property plent and equipment {nel) - 015 0.80 20.28 087
Gain on sale of mutval fund investments 7.67 041 8.70 0.04 32.07
8ad debts recovered - . - - 0.03
Reversal of aedit Loss p on frade ble {net) - 6.91 B 18.07
Reversal of provision on advances to vendor - 19.26 19.26 - -
Miscelleneous income 1.10 ~ 285 ag3 1.00
162.84 73.90 344.40 462.82 219.95
Note 22.1: Others mainly intludo interest from customers
{% In millionz)
For the period ended For the period ended For the year ended For the year ended For the year ended
te 23A: COST OF MAT!
Mota 03 MATERIALS, CONSUMED) 30 June 2023 30 June 2022 31 March 2023 31 March 2022 31 March 2021
Inventoriés al the beginning of the period / year 873.07 1,340.55 1,340.55 84436 801.17
#Adi :Purchases of il from business ( Note 51) . 61.41 6141 . -
Add sPurchases 12.104.05 10,723.76 43.168.99 3625134 21.775.18
12.977.12 12,131.72 44,570.95 37,095.70 22,576.35
Lezs tinventoriesal the end of the Emndf year 1,005.59 1,730.42 873.07 1,340.55 844.36
1157113 10.401.30 43,697, 35.755.15 21,731.99
(% In millians)
For the period ended For the period ended For the year ended For the year ended For the year ended
238: PURCHASES OF STOCK - IN -
Hote FSTOCK- N -TRADE 30 June 2023 30 June 2022 31 March 2023 31 March 2022 31 March 2021
Efecirical appliances (Note 27.1) 923 35 693.84 3,417.99 1,566.17 1,298.64
|Etectrical appliances purchase on account of business acquisition ( Note S1) - 270.54 27054 - -
923.35 964.38 3,686.53 1.566.17 1,298 64
(% in miilions)
Note 23C: CHANGES IN INVENTORIES OF FINISHED GOODS, STOCK-IN-TRADE, WORK-IN-PROGRESS AND For the perlod ended For the period ended For the year ended For the year ended Forthe year ended
SCRAP 30June 2023 30June 2022 31 March 2023 31 March 2022 31 March 2021
Inventories at the end of the year:
Finished goods 5,514.63 5,198.47 5,595.84 4,182.35 3,176.51
Work-in-progress 1,467.57 1,235.78 1,489.33 1,194.57 988.29
Stock-in-trade 477.52 526.09 555.00 298.25 266.02
Scrap 38.70 10,46 19.08 1550 18.35
7,498.42 6,970.80 7,659.25 5,690.67 4,449.17
Lets: Inventorles at the beginning of the year
Finished goods 5,595.84 4,182.35 4,182.35 3,176.51 1,606.95
Work-in-progress 1,489.33 1,194.57 1,194.57 988,29 949.18
Stock-in-trade 555.00 298.25 298,25 266.02 346.39
Scrap 19,08 15.50 15.50 1 a.19
7,659.25 5,690.67 5,69D.67 444817 2,910.72
Add; Inventories purchase on account of business acquisitlon { Note 51 )
Finished goods = 330.22 330.22 -
Work-in-prograss - 8.96 B96 -
. 33818 339.18 - -
16083 {5ap.95) (129,40 1241 501 {1578 75|
.—-._._
ek Ly

,}
""/
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18 in millions)
For the period ended For the pariad ended For the year ended For the year ended For the year ended
Nole 24: EMPLOYEE
ole BENERITS EXRENSE 30June 2023 30 June 2022 31 Maich 2023 31 March 2022 31 March 2021
Salatics, wages and incentives €56 53 52517 223319 1,561.27 1237.13
Pemuneration lo directors® 22,48 2151 9521 103.45 7803
Employees share based paymient expenses{ Nole 4€} ie 2E6 504 752 .
Contributions to:
Pr ent fund and ESIC { Note 35B) 2403 1953 22.20 61.05 49.38
Gratuily fund { tiole 354) 229 6.9) 2808 20,65 20%0
Compensated absences 2274 BG3 7173 a6 83 41.08
Stafl vellare expenses 3144 22.34 121.34 87.16 56.93
762.69 611.75 261189 1,EBL.53 1.483 45
*Ineluding commisslon given 1o directors 9 84 millions, {period ended 30 June 2022 R 2.59 millions, 31 March 2023 R 2640 millions, 31 Farch 2022 & 27.23 millions end 31 March 2021 T15.23 millions)
[® in millic g
For the period ended For the period ended For the year endad For the year anded For the year endad
1e 25: FINANCE S
plete MCEICOST] 30 June 2023 30 June 2022 31 March 2023 31 March 2022 31 Maich 2021
interest on finoncial labilities carried a1 amortised cost R
Interest on borrowings 32559 74.92 354.51 22083 260382
Interest on lease liabllities 1332 238 4102 10 3.11
Other borrowing costs 533 342 16 60 3.61 573
et exchange dilfe regarded as adj tob ing cost - - . 518 068
Interesl on income tax - 0.0% ET3 011 0.12
133.24 80.27 40ES J32E3 270.56

Note :The amount of “other borrowing cost” under schedule of finance cost was shown as single line item in the Consolidated Financial Statements lor the years ended 31 March 2021, However, Interest on lease liabililies have now been

disaggregated from other borrewing costs ta align vith p in the Ce lidated Financial for the year ended 31 March 2022, {refer note B (5) in Annexure Vil}
[Vin milions)
For the perlod ended For the petiod anded For the year ended For the year ended For the year ended
2 DE|
Note 26: DEPRECIATION AND AMORTISATION EXPENSE 30 June 2023 30 Juna 2022 31 March 2023 32 March 2022 31 March 2021
Depreciation of property, plant and equipment ( Note 2A) 120.84 105,95 461.14 404.21 38895
Amoniisation of other intangible assets ( Nole 2D) 10.60 543 4165 18.03 18.08
|Amortisation of right-ol-use assets { Note 2C) 29.43 25.44 93.48 38.60 3047
160.87 ind i1 595.27 460 .84 447.50
(% in mffikomns)
Nole 27: OTHER EXPENSES For the perlod anded For the period endad For the yaar endad For the year ended For the year ended
30 June 2023 30 June 2022 31 March 2023 31 March 2022 31 March 2021
Rent expenses (Note 40) 5.64 4.76 13.32 15.52 9.52
Pates and taxes 3.65 10.10 1609 17.39 21.82
Repakes arad Maintenance of ©
Buildings 1.18 3.82 13.07 27.67 B25
Plant and machinery 23.83 33.62 181,63 132.25 106.15
Others B.76 8.63 4537 18.12 16.67
(Cemmistion on sales 61.81 58.26 25533 157.44 105 42
Advatihement and business promotion expenses (Nole 27.3) 168.15 134,45 85143 451,29 25961
Travelbng expenses 47.59 46.35 207.04 83.50 41.62
Payment to auditors (Note 29) 1.8% 189 289 5.91 313
Legal and professional fees 27.82 48.51 26055 162.95 10945
Insurance charges 1220 1003 50.56 35.57 2363
Allowance for expected credil loss on trade recelvables {net) 290 - 539 - 52.91
Bad debts 023 1.60 a7s 10 60 .
Bank charges 3.22 3.34 724 9.65 20.53
Consumplion of consumable stores and spares 1744 12,73 80.21 3173 18.03
Corporate social responsibility expenses (Note 32) - 0.40 40 40 33.03 nn
Donatlon 1.60 113 8.38 17.42 17.65
Director sitting fees and commission-Independent directors {Note 27.2 & Note 33) 236 0.36 7.30 2,21 235
Frelght and distribution charges 307.10 289.33 1,155.78 420,20 489,72
Power and fue! 141.91 105.05 487.93 370.29 306.62
and d {Note 41) 5.97 a2 2158 41.86 2094
‘Warranty expenses (Note 27.1) 40.18 59.96 163.75 148.18 8366
Miscellsneous expenses 11522 79.83 48521 224 80 200,22
1,000.65 922 87 437020 2EE8.53 1.562.31
Note 27.1 :Wamanty expenses were netted off against revenue and purchase of stock In trade respectively which is now restated In the warranly axpenses under other expenses_(refer note B (S} In Annexure ViI}
1% in miillians)
Ended 31 March 2021
Particulars As par earlier repartad Revised
adjuriment
Ravanue
Sale of products 26,653.32 26,73331 79.99
Expanses
Purchase of traded goods 1280 64
(=1 01 1.500 32
Total -
Nntr 777
“Director sitling fees” was grouped In [ and “C to ind directors” was grouped in Legal and p | exp in the C lidated Financial for the yesrs ended 31 March 2021. The
same are now re-grouped In a separute line ltem 1o align with p In the Consoll d Financlal for the year ended 31 March 2022 as under. {refer note B (5) in Annexure Vil
(% in millizns)
Year Ended 31 March 2021
Partizulars As per eariier reported Revised i
adjustoent
Legal and professional faps 110.64 [1.24]
Director sitting fees and commlsgan-indopendent directors - 2.35
Ll NEOUS EXENIET 210.37 {1.35]
Tat, 321011 -
Note 27.3 :
The details of ad and business p Is a5 under:
110 millieans
Particulars For the period endad For the period ended For the year ended For the yaar ended For the year ended
30 June 2023 30 lune 2022 31 March 2023 31 March 2022 31 March 2021
Advertisement expenses 13310 8287 S41.68 LTACH
Biiness promotion expeniss 5505 5158 309.25 104,30 47.19
Tetal 1vis 12440 05143 43133 133,01
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12 1 millions)
Note 28 : Contingent Liabilities and Commitments ke gl — ot e
30 June 2023 30 June 2022 31 March 2023 31 March 2022 31 March 2021

Contingent Liabilities
#) Claims against the Company not acknowledged as debts

Service {ax and GST demands {Nole 28.1) 39.20 37.51 372.54 21.22 20.93

Income tax demands (Nole 28.1) 31.71 317 an 21.96 23.10

Sales 1ax / Val demands -C Forms {Note 28,1} 96.73 96.73 96.73 95.35 99 86

Labour law demand (Note 28.1) 1.91 173 1.86 156 124
B) Channel financing guarantees {Note 28.2) 225.00 225.00 225.00 425.76 546.00
Commitments
A) Estimated amount of contracts remaining to be executed and not provided for:

- On Capltal Account {net of advance) 834,78 242.76 718.98 215.31 266.09

28.1: Fulure cash outflows in respect of the above, if any,

above 1o have a material adverse impact on the Company's financial condition, resulls of operations or cash flows,
28.2 : The Company has arranged Channel Finance facility for its customers from banks against which sum of X 2,697.80 millions, {period ended 30 June 22 % 1,758.26 millions, 31 March 2023 X 2,

March 2022 R 1,704.37 millions, 31 March 2021 X 1,085.54 millions} has been utilised as an the date of balance sheet. Accordil gly, the

is determinable only on receipt of judgement/decisions pending with the relevant authorities. The Company does not expect the outcome of the matters staled

557.76 millions, 31

y on ¢

y on account of

in

1o the

pay

respective banks is X 225.00 millions {period ended 3D June 2022 X 225.00 millions, 31 March 2023 X 225.00 millians, 31 March 2022 R 425.76 miflions, 31 March 2021 X 546.00 millions) (to the extent of recourse

available with bank).

28.3 : The Honourable Supreme Court of India vide its order dated 28 February, 2019 held that ‘Basic Wages' for the contribution lowards Provident Fund (PF) should only exclude [in addition 1o specific exclusions under

Section 2{b(ii) of the Employees Provident Fund Act, 1952}:

a) amounts that are payable to the employee for undertaking work beyond the normal work which he/she is otherwise required to put in and
b) allowances which are either variable or linked to any incentive for production resulting in greater output by an employee and that the allowances are not paid across the board to all employees in a particular category

or were being paid especially to those who avail the opportunity.

For the perlod prior to 28 February, 2019 with reference to the above mentloned the C /'s \

which the Judgment will be interpreted and applied by the regulatory authorities. Management is of the view that any incremental outflows
caurses of action available Accordingly, no provision has been currently r

regulatory authorities in this regard is known and the is able to eval all ibl

dinthe d C

is of the view that there is considerable unceriainty around the timing, manner and extent in
in this regard can &nly be determined once the position belng taken by the

d Financial

Information in his regard. For the period subsequent to 28 February, 2019 upto 31 January, 2021 the impact of the above Judgement is not significant and and hence no provision has been recognised in the Financial
Statement in this regard. Campany has implemented the impact of the above change in definition of basic wages effective from 1 Feb 2021. Hence, it will not have any impact on period ended 30 June 2023, 30 June 2022

and years ended 31 March 2023, 31 March 2022 and 31 March 2021.

¥ in millions)
For the perlod For the period | For the year ended | For the year ended | For the year ended
Note 29 : Payment to Audltors ended ended 31 March 2023 31 March 2022 31 March 2021
30 June 2023 30 June 2022
Payment to auditors
a) As auditors 1.80 1.80 7.20 5.50 5.50
b) For certifications services - - 0.08 0.22 0.08
€) For expenses reimbursernent 0.09 0.09 0.61 0.19 0.15
1.89 1.89 7.89 5.91 5.73
{2 in millians)
Note 30 : Disclosure required under Section 22 of the Micro, Small and Medi Enterprises Develop Act, Ko !e'::iz;"od For tet:led::rlod For the year ended | For the year ended | For the year ended
2006 h 24 31M 022 1 March 2021
30 June 2023 30)unezo22 | 31March2023 e bt
{a} Principal amount and the Interest due thereon remaining unpaid to any suppliers at the end of the each
sccounting year :
Principal 323.83 181.76 503.05 117.27 93.22
Interest 110 0.45 138 0.47 0.12
1) {i} The delayed payment of principal smount paid beyond the appointed day the year, 39188 12856 1,416.27 1,818.23 387.36
(i) Interest actually paid under Section 16 of the MSMED Act, 2006 - . - 0.02 0.02
{¢) The amount of interest due and payable for the period of delay in making payment(which have been pald but 2.83 053
1213 3.63 168
beyond appolnted date during the year) but without adding tho interest specified under the MSMED Act, 2006
{d)The amount of Interest accrued and remaining unpald at the end of each sccounting year 23.75 7.29 19.82 6.31 223
(e) The amount of further [nterest remalning due and payable even in the succaeding years, until such date
when the Interest dues above are actually paid to the small enterprise, far the purpose of disallowance af a - -
deductible expenditure under Section 23 of the Micro, Small and Medium Enterprises Development Act, 2006.
Dues ta Micro, Small and Medium Enterprises have been determined to the extent such parties have been identifled on the basls of information collected by the Management.
[% in millions
Note 31 : Dividend ek ?;E:rhd foy tel::’::rlod For the year ended | For the year ended | For the year ended
’ 2 1 March 2022 31 March 2021
30June 2023 30unez0z2 | 31March2023 | 31Marc Marc
Final Dividend paid T 00.00 ( period énded 30 June 2022 % 00,00 year ended 31 March 2023 % 18.00 year ended 430.63 239.24 B
31 March 2022 % 10.00 perjod ended 31 Mzrch 2021 % 0.00) per equity share of ¥ 10,00 each ) ’ i
Final Dividend pald T 00.00 | period ended 30 June 2022 % 00.00, year ended 31 March 2023 % 18.00, year
ended 31 March 2022 % 10.00 period ended 21 March 2021 % 0,00) par Compulsory Convertible Preferance G 69.18 38.43 -
Shareof % 1,080.33 sach
Total - - 499.81 277.67 -

31.1 Dividend proposed of X 4.5 each amounting to ® 430.63 millions for periad anded March 23 {jor year ended

X 239.24 millions) by board of directors on 14 August 2023 per equity share before the financial statements approved for issue but not recognized as a Liability In financial statements.
31.1 Dividend proposed of ® 18 each amounting to X 69.18 millions for period ended March 23 (for year ended March 22 ® 18 each amounting to % 69.18 milllons and for year ended March 21 R 10 each amounting to ®

38.43 milllons} by board of directors on 14 August 2023 per Compul! y Convertible F

March 22 R 18 each amounting to % 430,63 milllons and for year ended March 21 R 10 each amounting to

Share before the financlal statements approved for Issue but not recognized as a Liability in financlal statements.
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Note 32 : Expendi on Corp Social Responslbility initiatives
[ dn inillieng)

For the period For the period | For the year ended | For the year ended | For the year ended
Particulars ended ended 31 March 2023 31 March 2022 31 March 2021

30 June 2023 30 June 2022
Corparate Soclal Responsibility vepenzes for the periodfyear 0.40 40.40 33.03 32,77
Various Head of expenses included inabove:
Promoting education 0.40 40.30 29.18 31.97
Hural development - 0.10 293
Women empowarment - 0.50 -
Fromating health csre Including preventive health eate B 0.42 0.74
Conzzrvation ef natural retourzes - . - . 0.06
Grozz amount tequired Lo be spent by the company diring the year 45.10 40.37 40.37 32.67 33.09
|Amount spent during the period/year on: - 0.40 40.40 33.03 3277
(il Construction/acquisition of @y asiet - - - -
{ii} On purpeses ather than (i} above - 0.40 40.40 33.03 32,77
Details of related party transsctions = : - .

i

Provision for CSR Expenses related to ongalng profects - &
Opening Balance - - 347 -
Add: Provision created during the period/year s - - 9.40
Less: Pravision utilised during the period/year - - - 347 593
Closing Balanice - 2 - E 3.47
The_arnuunl of shortfall at the end of the period/ year out of the amount required 1o be spent by the Company Not applicable Not applicable B F 033
during the period/year.
The total of previous years' shortfall amounts - 3 . . -
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Note 33: Related parly disclosures as required under [nd AS- 24 are given below :
Relationships

A) Key Management Personnel:

Tribhuvanprasad Rameshwarlal Kabra Executive Chairman
Shreegopal Rameshwarlal Kabra Managing Director
Mahendrakumar Rameshwarlal Kabra Joint Managing Dlrector
Ashok Satyanarayan Loya {uplo 20.09.2022) Whole Time Director
Mahhesh Kabra (upto 16.12.2022) Whole Time Director
Sumeet Mahendrakumar Kabra {upto 16.12.2022) Whole Time Director
Kirtidevi Shreegopal Kabra (upto 16.12.2022) Whole Time Director
Sanjay Narnarayan Taparia {upto 16.12.2022}) Whole Time Director
Rajesh Babu Jain {upto 16.12.2022) Whole Time Direclor
Partha Chakraborti (upto 31.03.2021) Chief Financial Officer
Rajeev Pandlya {w.e.f 01.04.2021 upto 22.08.2022) Chief Financial Officer
Rajesh Babu Jain (w.e.f. 23.08.2022} Chief Financial Officer
Dinesh Aggarwal {w.e.f. 16.12.2022) Chief Executive Officer
Himanshu Navinchandra Parmar Company Secretary

Non -Executive directors

Ramamirtham Kannan {upto 16.12.2022) Independent Director
Bhagwat Singh Babel Independent Director
Mukund Chitale {upto 29.04.2023) Independent Director
Puneet Bhatia (upto 16.12.2022} Non-Executive Nominee Director
Mitesh Daga Non-Executive Nominee Director
Vipul Sabharwal {w.e.l. 23.08.2022) Independent Director
Jyoti Davar (w.e.f. 16.12.2022) Independent Director
Ramesh Chandak (w.e.f. 29.04.2023) Independent Director
B) Relatives of Key F I
Father of Tribh p dR hwarlal Kabra, Mahendrak R h lal Kabra and Shreegopal
Rameshwarlal Jagannath Kabra Rameshvrarlal Kabra - l
o = Mother of Tribh prasad hwarlal Kabra, Mahendrak R hwarlal Kabra a reegopa
Ratnidevi Rameshwarlal Kabra Rameshwarlal Kabra
Satyanarayan Loya Father of Ashok Satyanarayan Loya
Saraswatidevi Satyanarayan Loya Mother of Ashok Satyanarayan Loya
Hemant Mahendrakumar Kabra Son of Mahendrak R hwarlal Kabra
Umadevi Tribhuvanprasad Kabra Wife of Tribhuvanprasad Rameshwarlal Kabra
Widhl Kabra Wife of Mahhesh Kabra
Anant Satyanarayan Loya Brother of Ashok Satyanarayan Loya
Neha Ashok Loya Daughter of Ashok Saty yan Loya
Mamia Ashok Loya Wife of Ashok Satyanarayan Loya
Nikunj Ashok Loya Son of Ashok Satyanarayan Loya
Kishort Dinesh Modani Sister of Kirtidevl Shreegopal Kabra
Shaurya Sanjay Taparia Son of Sanjay Narnarayan Taparia
Vandana Jain Wife of Rajesh Babu Jain
Sarita Jhawar Daughter of Tribh d hwatlal Kabra
Rajesh Shreegopal Kabra Son of Shreegopal Rameshwarlal Kabra
Gaurishankar Satyanarayan Loya Brother of Ashok Satyanarayan Loya
Priti Amit Saboo Daughter of Shreegopal hwarlal Kabra
Shruti Kalani Daughter of Sanjay Narnarayan Taparia
Asha Muchhal Daughter of Shreegopal Kabra
Janvi Kabra Daughter of Mahhesh Kabra
Deves Kabra Son of Mahhesh Kabra
Saumya Sumeet Kabra Daughter of Sumeet Mahendrakumar Kabra
Samaya Sumaeet Kabra Daughter of Sumeet Mahendrakumar Kabra

C) Entities over which Key Management Personnel and thelr relatives are able to exercise signlificant influence:

MEW Electricals Limited Rameshwarlal Kabra (HUF}

Ram Ratna international Tribhuvanprasad Kabra (HUF)

Kabel Buildcon Solutions Private Limited Mahendra Kumar Kabra (HUF)

Ram Ratna Infrastructure Private Limited Kabra Shreegopal Rameshwarla) {HUF}
Ram Ratna Wires Limited Mahesh Kabra (HUF)

Pratik Wire & Cable Machine Private Limited Satyanarayan Mohanlal Loya (HUF)
Jag-Bid Finvest Private Limited Anant Satyanarayan Loya (HUF)

RR Electrical Middle East F2C

Ram Ratna Research and Holdings Private Limlted

Global Copper Private Limited

KGR Worldwide Solutions LLP

Epavo Electricals Private Limited

Maa idevi Kabra Maheshwari Mahila Sashaktik Trust

D) Joint venture:
RR-Imperlal Electricals Limlted

1%
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Transactions with the related parlies in the ordinary course of business:

A} T ions with Key P |
(% b miiflions)
For the period ended For the period For the year ended | For the year ended | Forthe year ended
Particulars 30 June 2023 ended 31 March 2023 31 March 2022 31 March 2021
30 June 2022
Expenses:
Interest on borrowings
Sumeet Mahendrakumar Kabrs 419
Mahendrakumar Rameshwarlal Kabra B 352
Kirtidevi Shreegopal Kabra - - - 1.08
Others - . - 168
Rent expenses
Mahhesh Kabra - . - 0.04
Mahendrakumar Rameshwarlal Kabra - . - 0.07
Direttors :
Director sltting fees
Bhagwal Singh Babel 0.32 0.14 0.82 041 0.47
Ramamirtham Kannan - 0.11 0.41 0.35 041
Mahandrakumar Rameshwarlal Kabra 020 . 028 0.10 020
Mukund Chitale 0.19 0.11 0.49 0.25 027
Wipul Sabharawal 032 . 0.34 - b
Jyoti Davar 015 - 015 = -
Rarnesh Deoklghandas Chandak 0.18 - s . .
o I S
Ehagwat Singh Babel 0.25 - 1.40 040 0.40
Ramamirtham Kannan F: - 111 0.40 040
Mukund Chilafe 0.08 = 1.40 040 0.40
Vipul Sabharawal 025 E 0.61 - L
dyali Davar 0.25 - 0.29 * =
Ramesh Deokishandas Chandak 0.17 . - - i
Commission to directors
Tribhuvanprasad Rameshwarlal Kabra 494 128 13.20 1362 9.61
Shreegopal Rameshwarlal Kabra 434 128 13.20 1362 9.61
Managerial Reminemtion { Note 33.1)
Ashok Satyanarayan Loys 150 3.00 6.00 475
Kirtidevi Shreegopal Kabra E 1.80 511 7.20 5.70
Sanjay Narnarayan Teparia - 225 8.52 5.00 6.00
Shreszopsl Rameshwarlal Kabra 6.30 3.60 17.10 14.40 11.40
Surneet Mahendrakumar Kabra - 180 5.11 7.20 5.70
Tribhuvanprasad Ramashwarlal Kebra 6.30 3.60 17.10 14.40 1140
Mahhesh Kabra = 130 511 7.20 5.70
Rajesh Babu Jain 3.38 264 11.70 1022 7.83
Partha Chakraborti - . - - 16.12
Rajeev Pandiya - 1023 17.27 17.28 .
Dinesh Aggarwal 6.25 - 7.35 - -
Himanshu Navinchandra Parmar 0.81 0.63 285 2,60 156
of Travelling
Tribhuvanprasad Rameshwarlal Kebra 0.49 0.47 210 0.9 0.25
Mahendrahumar Rameshwarlal Kebra - 019 044 027 0.15
Shreegopal Rameshwarlal Kabra 0.49 011 0.46 0.39 0.51
Mahhesh Kabra E 0.12 0.99 0.37 (1]
Kirtidevi Shreegopal Kabra . - 0.06 0.30 0.08 0.05
(Cthens - 0.08 031 050 010
Dividend Pald:
Mahendrakumar HRameshwarlal Ksbra . - 368,92 2162 -
Shreegopal Rameshwarlal Kabra = . 13.47 8.49 -
[irtidevi Shreegopal Kabra - - 2545 14.14 -
Tribhuvanprasad Rameshwarlal Kabra - - 2197 5.66 -
Mahhesh Kebra . - 2513 5.77 -
Others . - 10.92 .
Borrowlings Acceptad
Mahhesh Kabra . - - 350
Mahendrakumar Rameshwarlal Kabra - . - - 13.50
Sumeet Viahendrakumar Ksbra - - . - a1
Ashok Satyanarayan Loya - - - - 2.50
Others - - - - 200
Barrowlings Repaid
Mahendrakumnar Rameshwarlal Kabra = - = 79.29
Sumeet Mahendrakumar KEabra 2 - - 95.43
Kirtidavi Shreegopal Kabra - - - 2450
Others - . & IR 19
Personal gaurantee outstanding
For Secured barrowings
| Trikhwanaratdd Rameshwarial Kabra b i
Mahenadribumar Rameshwarksl Kabra
Shreegopal Rameshwawial Kabra - 4,050.80 |1 4,829,60 |+ 5,083.31 430460 | | 5,059.26
Mahheih Kabia
Sumeel Mahandrabumar Kabra E
For Un-secured borrowings
Tribhuvanprasad Rameshwarlsl Kabra 1 i
Mahendrakumar Rimothwarkal Kabisa
Shreagopal Famaeshwarlal Kebea e 2413.71 (3 1,605.18 | 1,893.31 1,070.90 330.55
Malthests Kabea i
Sumeet Mahendrakurmar Kabea
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B) Transactions with Relatives of Key Management Personnel:

(L in pnilfiens)
For the period ended For the period For the year ended | For the year ended | For the year ended
Particulars 30 June 2023 ended 31 March 2023 31 March 2022 31 March 2021
30 June 2022
Expenses:
|tnterest on borrowings
Ratnidevi Rarneshwarlal Kabra 3.36
Rajesh Shreegopal Kabra - 1.18
Hemant Mahandabumar Kabra - - - 4.84
Others - - 181
Rent expenses
|Ratnidevi Rameshwarlal Kabra 1.23 118 470 4.70 3.98
Umadevi Tribhuvanprasad Kabra - - - 2,27 191
Wvidhi Kabra - 0.57 1.70 * .
Others 0.13 0.13 0.50 046 043
blvidend paid
|Hemant Mahandabumar Kabrs - - 30.60 17.00 .
Umadevi Tribhuvanprasad Kabra - - - 32.75
Rajesh Shreegopal Kabra - - 14.86 8.25
Priti Amit Saboo . - 12.08 .1
Vvidhi Kabra - 20.03 2.94
Sarlta Jhawar - 20.21 140 -
Others - - 23.83 13.24
Borrowings Accepted
Umadevi Tribhuvanprasad Kabra B - - 7.50
Hemant Mahendrakumar Kabra - - - 6.34
Saumya Sumeet Kabra - - s 3.00
Others - - - - 1.60
Borrowings Repaid
Hemant Mahendrakumar Kabra - B - 109.86
Rajesh Shreegopal Kabra B - B 27.04
Ratnidevi Rameshwarlal Kabra - - 74.50
Others - - - 44.76
Outstanding balances
Security deposits Receivable
Umadevi Tribhuvanprasad Kabra - - - 4.00 4.00
Vvidhi Kabra . 4.00 - - =
Ratnidevi Rameshwarlal Kabra 150 1.50 1.50 150 1.50
Hemant Mahendrakumar Kabra 0.13 013 013 0.13 1.05
C) Transactions with the entitles over which Key F and their rel are able to exercise signlficant influence:
{% in millions}
| Particufars For the perlod ended For the perlod | For the year ended | For the year ended | For the year ended
30 June 2023 ended 31 March 2023 31 March 2022 31 March 2021
30 June 2022
Purchase of Goods
MEW Electricals Limited 9.88 8.25 27.29 2055 9.68
Ram Ratna International - 19.32 22.69 20.42 1.88
Epavo Electricals Private Limited 34.26 8.96 82.27 9.50 -
Others 121 0.96 1.87 172 0.60
Sale of Goods
Ram Ratna International 752.05 617.76 1,974.90 1,773.07 977.19
Global Copper Private Limited 209 - 63.28 70.18 1274
Others 22.18 5B.18 157.60 202,71 230.85
Purchase of Caplital Goods
Pratik Wire & Cable Machine Private Limited 5.11 0.64 9.04 4.59 7.29
|income :
Rent Income
Ram Ratna Interational - 0.04 0.04 0.04
Processing charges
MEW Electricals Limited 0.32 0.60 1.59 0.36 0.62
Ram Ratna Wires Limited 0.01 0.14 naz 0.13 -
Expenses:
Commission on sales
Ram Ratna Intefnational 49.75 35.97 138.17 115.31 66.74
Donatlons
Maa Ratnidevi Kabra Maheshwari Mahlla Sashaktikaran Trust - - . 10.60 -
Rent expenses
Kabel Bulldcon Solutions Private Limited - 0.10 0.10 0.87 137
Kabra Shreegopal Rameshwarlal {HUF) 123 1.18 4.70 4.70 4.00
MEW Electricals Limited - - 0.28 0.66
Ram Ratna Ressarch and Holdings Private Limited - - 0.02
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Interest on borrowings
Kabra Shreegopal Rameshwarlal (HUF) - 0.62
Rameshwarlal Kabra (HUF} 1.66
Ram Ratna Research and Holdings Private Limited 0.78
Mahesh Kabra {HUF) = - 0.27
Mahendra Kumar Kabra (HUF) - - 0.41
Tribhuvanprasad Kabra (HUF) - - - 041
Jag-Bid Finvest Private Limited 0.09
Dividend :
Dividend Paid
Ram Ratna Research snd Holding Private Limited - 2285 12.70
Rameshswarlal Kabra {(HUF} - 4082 22.68 -
Kabra Shreegopal Rameshwarlal (HUF) - - 17.65 9.80 +
Tribhuvanprasad Kabra (HUF) - - 646 3.59
Mahendra Kumar Kabrs [HUF) - 5.19 283
Satyanarayan Loya (HUF} - - 0.54 0.30 -
Anant Loya {HUF) - 1.17 0.85 =
MEW Electricals Limited - 10.06 5.59 -
Ram Ratna Wires Limited 6.14 ER Y -
Jag-Bid Finvest Private Limited - 6.05 3.36 =
Kabel Buildcon Solutions Private Limited - 3.18 177 =
Dividends received from quoted equity investments
Ram Ratna Wires Limited - - 7.05 141 071
(% in millions)
For the period ended For the perliod For the year ended | For the year ended | For the year ended
Particulars 30June 2023 ended 31 March 2023 31 Mviarch 2022 31 March 2021
30 June 2022
Borrowings Accepted
Ram Ratna Research and Holding Private Limited - - - - 7.50
| Remestvwarial Kabra (HUF) - - 13.50
Tribhuvanprasad Kabra (HUF) - - - 2,60
Jag-Blid Finvest Private Limited - - - 2.00
|Mahendra Kumar Kabra (HUF) - = 2.10
Barrowlngs Repaid
ftam Ratna Research and Holding Private Limited - - 15.60
Kabra Shreegopal Rameshwarlal (HUF) 14.17
Rameshwarlal Kabra (HUF) - 37.91
Mahendra Kumar Kabra {(HUF) - - 9.33
Tribhuvanprasad Kabra (HUF) - 9.20
Mahesh Kabra (HUF) - - 6.05
Jep-Bid Finvest Private Limited 2.0
{% In miltions)
For the period ended For the period | For the year ended | For the year ended | For the year ended
Particulars 30June 2023 ended 31 March 2023 31 March 2022 31 March 2021
30 June 2022
Outstanding balances
Security deposits Receivable
Kabra Shreegopal Rameshwarlal {HUF) 1.50 1.50 1.50 1.50 1.50
Kabel Buildcon Solutions Private Limited 0.37 037 0.37
Trade Payable
Ram Ratna International 49.82 43,12 34.04 31.61 19.86
Others 242 241 - 0.54 0.08
Advances to suppliers
EPAVO Electricals Private Limited 3.43 0.01 17.98 2.70 -
Pratik Wire & Cable Machine Private Limited 3.40 032 4.67 031
Ram Ratna Wire Limited 33.93 - 33.92
Trade Recelvable
Ram Raotna International 235.89 373.62 9.9 71.85 174.78
Ram Ratna Wires Limited 0.15 511 26.85 0.00 0.33
Others 3,07 6.10 255 2.67 1.66
Transaction with Joint venture
{R In millions}
For the perlod ended |  For the perlod | For the year ended | For the year ended | For the year ended
Particutars 30June 2023 ended 31 March 2023 31 March 2022 31 March 2021
30 June 2022
Sale of Goods
RR-tmperial Electricals Limited 34.04 26.99 80.99 103.35 62.50
Trade Receivable
RR-imperial Electricals Limited 41.30 27.33 39,84 55.57 106.71

33.1: Includes provision of ® 0.13 millions for period ended 30 June 2023, (period ended 30 June 22X 0.13 millions, 31 March 2023 X 0.50 millions, 31 March 2022 % 0,51 millions, 31 March 2021 ®
0.42 ,millions) for post employment benefits and ® 0.25 millions for period ended 30 June 2023 (period ended 30 June 2022 X 0,23 millions, 31 March 2023 & 1.0 milllons, 31 March 2022 X 0.90

millions, 31 March 2021 % 0.48 millions ) for leave encashment.

33.2: All outstanding balances are unsecured and are repayable/receivable [n cash and all the transactions with these related parties are priced on arm's length basis.
33.3: Pre and post elimInation numbers are the same and hence there are no elimination involved.
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Nate 34 : Transactions with struck off Company

The Company did not have any matelial transactions wilh companies struck off under Section 248 of the Companies Acl, 2013 or Section 560 of Companies Acl, 1956 during the period ended 30 June 2023, 30 June 2022,

financial years ended 31 March 2023, 31 tMarch 2022 and 31 March 2021.

Note 35 : Employee Benefits

A) Defined Benefit Plan- Gratuity (Funded)

The employees’ Gratuity Fund Scheire, is 3 defined benefit plan. The scheme is maintained and administered by Life Insurance Corporalion of India {LIC) to which the Company makes periodical contributions. Under the
said schere, every employee who has campleted at least five years of service usually gets gratuity on departure @ 15 days of last drawn salary for each compleled year of service. The present value of obligation is

determined based on actuarial valuation using the Projected Unit Credit Method.

The following table summaries the components of net benefit expense recognised in the Restated Consolidated Statement of Profit and Loss and the funded status and amounts recognised in the Restated Consolidated

Statement of Assets and Liabilities :

{2 In millians}
Gratully
Particulars il ::;::"Dd it L':;::"ou For the year ended | For the year ended | For the year ended
30 June 2023 30 June 2022 31 March 2023 31 March 2022 31 March 2021
i} Change In defined bensfit ohiigation
Obligation a1 the beginning of the period / year 23172 167.44 167.44 138.55 119.62
Current service cost 7.29 6.91 28.08 21.65 19.51
Interest cost 299 2.54 11,75 8.13 7.26
Benefits paid (3.84) {1.13) {10.15) 8.12) {a.41)
Remeastremant [gains)/ losses 139 1,55 555 7.23 (3.43)
Liability assumed / (settled)™ . 29.05 29.05 - -
Defined benefit obligation at the end of the period / year 239.50 206.76 23172 167.44 138.55
il) Change in plan assets
Fair value of plan assets at the beginning of the period / year 240.86 179.56 179.56 154.92 98.14
Return on plan assets 294 2.94 11.75 9.13 5.87
Employer contributions . - 29,64 24.13 54.22
Benefits paid {3.84) (1.13) {10.15) (8.12) {4.42)
Remeasurement gains/ (losses) 0.26 0.13 1.01 - 0.61
Liability assumed / {settled}* - 29.05 25.05 - -
Fair value of plan assets at the end of the perlod / year 24022 210.55 240.86 179.56 154.42
iin Tec d In the d Consolidated of Assets and Liabilities
Present value of funded defined benefit obligation 239,50 206.76 231.72 167.44 138.55
Fair value of plan assets at the end of the year 240.22 210.55 240.86 179.56 154.42
Amount recognized in the d C lid: Stat: of Assets and Liabllities (0.72) {3.79) {9.14) 112.12) {15.87)
Iv) Exg rec dinthe C {Idated St: of Profit and Loss
Employee beneflts expense
Current service cost 7.29 6.91 28.08 21.65 19.51
interest cost 254 2,94 11.75 8.13 7.26
Expected return on plan assets {2,34) {2.94) {11.75) {9.13) {5.87)
1.28 6.91 28 08 20,65 20.90
Other comprehensive Income
Remeasurement gains/ (losses) (0,26} (0.13} (1.02) - {0.61)
Actuarial loss arising from changes in financlal assumption (1.88) 271) (7.51) 8.62 1.75
Actuarial {gain) arising from ch in d graphi P = £ = (1.98) {0.68)
Actuarial {gain)/loss arising on account of experlence change 3.28 4,65 13.07 0,59 (4.50)
1.14 1.81 4,54 7.23 {4.04)
v} investrnent detalls
LIC- Adminlstrator of the plan fund 240.22 210.55 240.85 179.56 154.42
vi) Princlpal used In d defined benefit obl
Discount rate {per annum) 7.40% 6.95% 7.40% 6.95% 6.25%
Salary escalation rate {per annum} B.50% 8.50% 8.50% B.50% 7.00%
Attrition rate
18-20 year 5.00% 5.00% 5.00% 5.00% 4.00%
21-30 year 12.00% 12.00% 12.00% 12.00% 12.00%
31-50 year 10.00% 10.00% 10.00% 10.00% 8.00%
51-57 year 15.00% 15.00% 15.00% 15.00% 5.00%
Retirement Age: 58.00 58.00 58.00 58.00 58.00
Indian Assured Lives | Indian Assured Indian Assured | Indian Assured Lives | Indian Assured Lives
Mortality rate Mortality {2012-14) |  Lives Mortallty Lives Mortality | Mortality {2012-14) | Mortallty (2012-14)
Ult table (2012-14) Uit table | {2012-14) Ult table Ult table Ult table
vll} Sensitivity analysls
in 50 bps on defined beneflt obligati
Change in discount rate 223.85 121.13 223.85 161.51 132.85
Change In salary escalation 239.54 130.03 239.55 17337 144.44
Decrease In 50 bps on defined benefit obligation
Change In discount rate 240.07 130.30 240.08 173.74 144.66
Change in salary escalation 224,22 12133 224.23 161.77 132.96
vili) Maturity profile of defined benefit obligation (undiscounted value)
Within the next 12 months {next annual reporiing period) 33.44 15.63 3344 20.84 16.80
B 2 and 5 years 74.01 52.39 74.01 69.85 45.53
Between 5 and 9 years 114.78 48.33 114.78 64.44 47.71
10 and above years 220.03 118.18 220.03 157.71 155.30

8.64 years)
ii) The of rate of in salaries
above Information is certified by the actuary.

d in actuarial

takes Into account infl

ity, p ion and other rel

factors i

iti) Discount rate is based on the prevailing market ylelds of Indlan Government securitles as at the balance sheet date for the estimated term of the obligations.

i) The average duration of the defined beaefit plan obligation at the end of the reporting period is 7.30 years, (period ended 30 June 2022 7.30 years, 31 March 2023 7.30 years, 31 March 2022 7.30 years, 31 March 2021

luding supply and demand in the employment market. The
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iv) The sensitivity analysis above have been determined based on & method that extiapolales the impact on defined benefil obligation as a resull of reasanable changes in key assumptions occurring at the end of the
reporting petiod. The sensitivity analysis may nol be representative of the aclual change in the defined benefil obligation as it is unlikely that the change in assumplions woukl occur in isolalivn of one another as some of

the ptions may be correlated. Furll , in presenting the above sensitivity analysis the present value of defined benefil obligalion has been calculaled using the projected unit credit mathod
{v) The Company's Gratuity Fund is d by Life I e Cor Lion of India. The plan assets under the fuind are deposited under State and Cential Government Securities, Money market instrumznts such as NCD /
Bonds etc and in equily 22 mentiongd below

% of % of % of I % of % of I
Assets pattern as on paliern as on pattern as on pattern as on pattern as on

30 June 2023 30 June 2022 31 March 2023 31March 2022 31 March 2021

Canjtal Gevl Seeuritios 3094 23.57 3094 23.57 20.63
S1a1¢ Gowt Securities 3841 45.67 3841 45.67 4691
C.B.L.0,, Bank balance elc. 1232 3.29 1232 .29 4.02
Other approved securities 0.01 0.01 0.01 0.01 0.01
NCD / Bonds 6.35 17.57 6.35 17.57 1875
Enuily 11.97 9.89 11.97 9.89 9.68
Total 100.00 100.00 100.00 100.00 100,00

{vi) Expected contribution of plan in next year js T 25.60 millions, {pericd ended 30 June 2022 X 24.13 millions, 31 March 2023 X 29.60 millions, 31 March 2022 X 24.13 millions and 31 Maich 2021 X 54.22 millkons),

{vii} The Company has purchased insurance policy, which is basically a year-on-year cash accumulation plan in which the interest rate is declared on yearly basis and is guaranieed for a period of one year, The insurance
Company as part of the policy rules, makes payment of alf gratuity outgoes happening during the year (subject to sufficlency of funds under the policy). The policy, thus, mitigates the liquidily risk. However, being a cash
accurnulation plan, the duration of assets Is shorter compared to the duration of liabilitées. Thus, the Comp is exposed to in interest rate {in particular, the significant fall in interest rates, which should result in
an increase in liabllity without corresponding increase in the asset)

B] Defined Contribution Plan - Provident fund and Employees state e

The Company makes its contribution along with the share of employees' contribution deducted from salary on monthly basis to £ ployees’ Provident Fund and Employees stata insurance corporation administered by the
Cenlral and state Government respectively. The Company's Contribution is charged to Statement of Profit and Loss, The Company has no obligation for any further contribution in case of any shortfall. The details of
coniribution are as under :-

{&In milizns)
For the period For the period | For the year ended | For the year ended | For the year ended
Particulars ended ended 31 March 2023 31 March 2022 31 March 2021
30 June 2023 30 June 2022
Contribution to Provident Fund” 22.76 18.72 82.82 5B.20 46.10
Contribution 1o Employees state insurance 142 0.91 4.99 3.47 3.98

*Includes contribution of R 0,16 millions, (petiod ended 30 June 2022 X 0.12 millions, 31 March 2023 R 0,61 milifons, 31 March 2022 ® 1.27 millions, and 31 March 2021 X 0.70 millions) for Research and Development
Employees.

€} Other Employee benefits - Comp. d absences
The employees are entitled for the ion in respect of d leave as per the policy of the Company. The liability ds comp ] absences is recognised based on actuarial valuation carried out using
Projected Unit Credit method.
{Rin milions)
For the period For the period | For the year ended | For the year ended | For the year ended
Particulars ended ended 31 March 2023 31 March 2022 31 March 2021
30 June 2023 30 June 2022
Amount d in the R dC lidated of Assets and Llabllities
1) Current Liabily 3350 49.38 28.50 43,06 32.96
il} Nen- Current Liability 153.70 82.25 140.R1 7172 60.44
For the period Forthe period | For the year ended | For the year ended | For the year ended
Actuarlal Assumptions ended ended 31 March 2023 31 March 2022 31 March 2021
30 June 2023 30 June 2022
DIscount Rate 7.40% 6.95% 7.40% 6.95% 6.25%
Salary growth rate 8.50% 8.50% 8.50% 8.50% 7.00%
Attrition rate
18-20 year 5.00% 5.00% 5.00% 5.00% 4.00%
21-30 year 12.00% 12.00% 12.00% 12.00% 12.00%
31-40 year 10.00% 10.00% 10.00% 10.00% 8.00%
41-50 year 7.00% 10.00% 7.00% 7.00% 7.00%
51-57 year 15.00% 15.00% 15.00% 15.00% 9.00%
For the period For the period | For the year ended | For the year endad | For the year ended
Note 36 : Calculations of Earnings Per Share ended ended 31 March 2023 31 March 2022 31 March 2021
i 30 june 2023 30 June 2022
Profit for the period/year (X In millions) 743.48 181.42 1,898.72 2,139.37 1,353.98
Movement of equity shares:
Number of equity share at the beginning of the period/year 11,10,68,856 11,10,68,856 11,10,68,856 11,10,68,356 11,10,68,856
Number of equity share at the end of the period/year 11,10,68,856 11,10,68,856 11,10,68,856 11,10,68,856 11,10,68,856
Weighted average number of equity shares outstanding during the period/year 11,10,68,856 11,10,68,856 11,10,68,856 11,10,68,856 11,10,68,856
Add : Welghted average Equity Options {Time Based) 2,11,160 2,40,760 1,48,393 1,77,902 69,588
Add : Weighled average Equity Options {Performance Based) 51,860 48,150 29,634 35,580 27,841
Weighted average number of equity shares outstanding during the period/year (for diluted) 11,13,31,876 11,13,57,766 11,12,46,883 11,12,82,338 11,11,66,285
Face value of equity share {In ¥) (Note 43} 5.00 5.00 5.00 5.00 5.00
Earnings per share
Basic Earnings Per Share {in ) 6.69 1.63 17.08 19.26 12.19
Diiuted Earnings Per Share fin ¥) 6.68 1.63 17.07 19.22 12.18 |
Note 36.1 Share split and bonus {ssus
The basic and diluted earnings per share for the previous periods/years p d have been calculated/! d after idering the share split and issue of bonus shares during the year ended 31 March 2023. Further,
appropriate effect of potential equity shares to be Issued has been considered in above EPS calculation on account of share split and of issue of bonus shares in relatlon to ¢ Isory ¢ ible prefi e shares and

optlons granted to employees under the ESOP scheme of the Company.
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Nole37:
Ascounting classification and falr values:
Canrying smounts and L slies ol i | e dbtie, Inshuding thali bwety in the fair value hlerachy., are presented below
A) Categary-wite davsiication of financial lnrtuments:
18 it
Nen-Currrut Tt
ssets P For the period Torthcpariod | For the year ended | For the year ended | For the yeat cnded | For the perod For the period Forthe yusr | Fortheyoar |For the year ended
ended ended 31March2023 | 33Mach2022 | 31March2021 ended ended ended ended 23 March 2021
20 fume 2023 30June 2022 30 hne 2023 10June 2022 | 31March2023 | 31 March 2022
Flinapslal ol 3t Ll value g i 1]
Irvritmenti ln qusted agatty thares fheste 37,3 3A 7249 2974 44516 27697 11207 - -
I’ FETmITS Insrdg=td 5ty o [Mate 37.1) 3 13657 12785 134,89 12660 12156 . - 4 '
Finapaisl asse fait valme th ot hesd [TVTPL
murrrimenis dn mutusl luah EL . ] - . 279208 200699 284923 205474 1960.20
Dsativ aieny - b sk B . . . . . 2951 2025 1.0 6002 46
Firanefal 13
ity depmin SAand 58 3585 243 3241 2059 1510 748 1.92 397 194 993
{intes coeponate degiomin AA3nd 4B E . 3 « . . . . a :
Loan o emplayers 4Aand 48 15% 03 237 051 096 520 sa1 060 220 648
Feem Cep ' il agpmt b re. ;
: e o, A 5u azn 335 PRE) 17 -
Venm Degzils hel b g1 st
3 . . 3 X 1]
s s8 . . 571 2351 s 2019 w21
sati. e el . - : 5B a 156 68 120y 1a RH
s sotiors 2t eblins sammtimenty . .
Ocheny (Imataned slsim and teeovesable ez i q) 58 = . . . . 1197 se 3501 179 0es
Trade recrivalales 9 . : . . - 631523 538447 591873 517146 420364
Cathand coth rgamalenis 108 . ‘ . - . 151.4 67.07 3035 12300 §39%
Bana Eatand s oihier tun civh 3nd eeh sgidreleni 108 - - - - - - - 50040 - 070
{8 o wwilfim )
Nan Cumeen Cuvrent
| ablities Refer Note For Uhe perind Ferthe petied | Forthe yearenied | Ferthe yrarendsd | Forthe yarended | Ferihn pariod For the period Forthe year Fartheyear |For the yrar ended
endid anded 31Manh 31 March n erded ended ended ended 31 March 2021
30/une 2023 30June 2022 30 June 2023 W0hne2022 | 31March202) | 31Merch2022
Firanrlal Liabilitles menrured at Ll vilue tiraagh pesfit o lo {IVTFL)
[Dietivthiee linbidbes - mark b= ol ek 158 . . . : ] an 3535 nu 007 a9
Finarciel Liad MR d { )
Barremlng 13A3nd 138 07,49 51192 6859 59113 71282 385045 4510.00 a58902 461798
Clgutiien wader Leare 14A3nd 148 633,88 15826 56405 027 5264 8342 4867 095 3251
Sequrlty thepanits and ethery 158 - . - . . 5937 au57 2447
Wattsimud daidund 158 . . . . A . . .
K v T i 15Aand 158 e 1 i . - 2145 216 4405
st est seued 158 - - . - LR 733 635
Aaaused salaty s bmfing 158 . : . - : 1#2.00 16127 10237
Diiecion’s Commiasio 158 - - - . . 280 256 ann
Credanss far capinal papanaai e 158 . - . . 70.50 3649 2239
thes praryabies 158 . = . : < 066 - 816
Tiade puegsbles 1 - - . . 45717 Asnzen 1
Nole 37,3 Tvwirmeat bos ot Tl for Wrasbng. Upon i appisslizn of Ind A% 109 - Tinandal {ratremunts, the Compsay hit choats 18 mesture 1032 fay et Ivpiity Inatiimntnd o2 TVTOCR hiwescabdy 03 the mmanegrimant bellvers 1hat preventing tuir valus gal inlating to the gad
stotement of prolit and lens may not be Indicative of the performance of the Campany.
Note 37.2 Iavestraent in jeint venture smounting 10 Y 163 73 millkant Loe pevlod ended 30 June 2023, (period ended 0 fune 2022 % 163 7 millians. 31 Masch 2023 X 16173 millions, 31 March 2022 1163,73 mithons, 31 Masch 2021 €161, 78 s sre d C i 10 AS 27 sinde the
same iy acigadt Bl AL 30 0ok 1 d btes ab
Nate 37,3 The Ce it i D fair vohoes ef finsziat i ed at ived eont becatse Mrgeg Pty _—_
W) Falr Value Weasursments
o { i T websich fu vilur i e lind wiihin the fuls value hievarchy izes into th ee levels, descrlbed as foliown:
Level ) — i ices i for identical aysets of Kabskties.
Lawnl 2~ i {1 o i 111hat Al fair At mes ot or Diadisiing, ittt ety o indirmetby

Level 3 — inputs that are uncbservable for the asset os liabilty.
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{ii} The foltowing tables provide the fair value measurement hierarchy of the Company's financial assets and liabilities:

Derlvative liability -mark to market (Note 158)

|Financial Assets / Financial Liabilities as at 30 June 2023 Falr value EhrvalusHisraleh
Level 1 Level 2 Level 3
Financial assets | at fair value through ather comprehensive income
Imastments in quoted gquily shares (Noke 34) 782.49 78249
Inverstments in unguoted equily shares (Mote 2A) 136.97 . 136.97
Financial assets measured at fair value through profit or loss (FVTPL)
Investments In mutual funds (Nole 38) 2,792.08 2,792.08 - -
Derivative Assets anark Lo marksl (Nowe 58] 29.51 29.51
|Financial liabilities measured at fair value through profit or loss {FUTPL)
Devivative liability -mark to markst (Note 150) B17 - 817
% i miilions)
Financial Assets / Financfal Llabliltles as at 30 June 2022 Fair value Fair value hieraschy
Level 1 Level 2 level 3
Financial assets at fair value through other comprehensive income
Investments in quoted equily shares (Nate 34) 229.74 22974 - -
Investments in unquoled equity shares (Note 3A) 127.85 - - 127.85
financial assets d at falr value through profit or loss (FYTPL)
Investments in mutual funds (Note 38) 2,006.99 2,006.99 -
Derivative assels -mark to market [Note 58) 30.25 - 30.25 -
Financial Habilities measured at fair value through profit or loss (FVTPL)
Derivativa liabilitias - mark to market {Note 158) 35.35 - 35.35 -
(% in milions)
| i . Fair value hierarchy
Financial Assets / Financial Liabllities as at 31 March 2023 Fair value e P Tevel 3
Financial assets d at fair value gh other comprehensive income
Investments in quoted equity shares {Note 34) 446,16 446.16 - -
Investments in unquoted equily shares (Note 3A) 134.89 - 134.89
Financial assets measured at fair value through profit or loss {(FVTPL}
Investments in mutual funds {Note 3B) 2,849.23 2,849.23 - -
Derivative assets -mark to market {Note 5B} 14.03 - 14.03 -
|Finandial liabllities measured at fair value through profit or loss {FVTPL}
| Derivative llabllities -mark to market (Note 15B) 22.24 2224 <
{% in milians)
Financial Assets / Financlal Liabilities as at 31 March 2022 Falr value Eairvalue hierarchy
Level 1 Level 2 Level 3
FInancial assets measured at fair value'through other comprehensive income
Investments in quoted equity shares (Note 3A) 278.97 278.97 =
Investments in unquoted equity shares {Note 3A) 126.60 - - 126.60
Financial assets measured at fair value through profit or loss {(FVTPL)
Investments in mutual funds {Note 3B} - 2,054.74 2,054.74 - -
Derivative assets -mark to market (Note SB) 60.02 - 60.02
Financial liabilities measured at falr value through profit or loss (FVTPL)
Derivative liabllities -mark to market (Note 158} 0.07 - 0.07
(%in milions)
|FInanclal Assets / Financlal Liabilities as at 31 March 2021 Falr value Falyvalt tierarchy
Leval 1 Level 2 Level 3
Finandlal assets measured at fair value through other comprehensive income
Investments in quoted equity shares {Note 34) 113.02 113.02 - -
Investments in unquoted equity shares (Note 3A) 121.56 B - 121.56
Financlal assets measured at fair value through profit or loss (FVTPL)
|nvestments in mutual funds (Note 3B) 1,960.20 1,960.20 < -
DPerlvative Assets -mark to market {Note 58) 4.63 - 4.63 -
Financial liabllities d at fair value through profit or loss {FVTPL}
399 - 3.99 -
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Valuation techniques and significant unobservable inpuls

The folloviing tables shovr the valuation technigues used in measuring Level 2 and Level 3 fair values for financial instiuments in the consolidated balance sheet, as well as the significant unobseivable inputs used in
measuring Level 3 fair values for linancial instruments.

Financial instruments measured at fair value {Level 2 and Level 3)

Inter-relationship between slgpificant
unobservable inputs and fair value
measurement

Type Valuation technique Significant unobservable inpuls

» Expected Terminal growth rate The estimated fair value would increase
30 June 2023: 1 %, 30 June 2022: 1 %,
31 March 2023: 1%, 31 March 2022: 1
model considers the present value of the %, 31 March 2021: 1%

Discounted cash flows: The valuation
{decrease} if:

* the expected terminal growth rate was
o Risk-adjusted discount rate
30 June 2023: 7.05 %, 30 June 2022;|higher (lower); or

7.26 %, 31 March 2023: 7.26 %, 31|, e risk-adjusted discount rate was
March 2022; 7.24 %, 31 March 2021:
risk-adjusted discount rate, 10,88 %.

Forward pricing: The fair value is}Notapplicable.

determined  using quoted  forward
exchange rates al the reporting date and
present value calculations based on high
credit  quality vyield curves in the
respective currenciss,

Investments in unquoted equity shates (Note 3A)
expected equity value, discounted using a

lower {higher).
Not applicable.

Forward contract recetvable (Note 5B}

P bl

The carrying amounts of financial assets and financial liabilities measured at amortised cost in the fi are pp
carrying amount would be significantly different from the value that would eventually be received or settled.

of their fair values since the Company does not anticipate that the

fore, for substantially all financial instruments, the

uses its best jud, in the fair value of its financial instruments. However, there are inherent limitations In any technique. Th
fair value estimates presented above are not necessarily indicative of the amaunts that the Company could have realised or paid in sale transactions as of respective dates. As such, fair value of financial instruments
subsequent to the reporting dates may be different from the amounts reported at each reporting date,

There have been no transfers between Level 1 and Level 2 for the period ended 30 June 2023, 30 June 2022, years ended 31 March 2023, 31 March 2022 and 31 March 2021.

€) Financial Risk Management- Objectives and Policies

The Company is expoased to: (a) Market Risks comprising of Interest Rate Risk, Currency Rate Risk, Commodily Price Risk and Equity Price Risk (b) Liquidity Risk {c) Credit Risk comprising of trade receivable risk and
financial instrument rlsk. The Company has well placed Risk Management Policy (RMP). The policy provide broad guidelines to identify the risk arising from these factors and provide guidelines to the team for its
of the C Ived in RMP meets frequently to discuss the level of risk they foresee based on the conditions persisting.

mitigation or at-least minimize Its effect on income / . Team i

The Company’s exposure to Market Risk, Liquidity Risk and Credit Risk have been summarized below:
Market Risk :-

Interest Rate Risk:
Interest rate risk Is the risk that the fair value or future cash flow of a financial instrument will fluctuate because of changes in market interest rates. The Company is exposed to interest rate risk on short-term and long-
term floating rate interest bearing liabilitles. The G 's policy is to In 2 balance of fixed and floating interest rate borrowings and the proportion of fixed and floating rate debt is determined by prevailing

interest rates. These are reviewed by the on a periodic basis.
The exposure of the Company's financial liabilities to interest rate risk based on liabilities as at reporting date is as lollows:
{% in millions)
impact on profit before tax
Partlculars For the period For the period | For the year ended | For the year ended | For the year ended
ended ended 31 March 2023 31 March 2022 31 March 2021
30 June 2023 30 June 2022
Increase In interest rate by 100 basis polnts 40.38 50.30 51.58 52.11 49.86
Decrease in Interest rate by 100 basis points {40.38) (50.30) (51.58) {52.11) (49.86)

{Calculated based on risk exposure outstanding as of date and ing that all other bles, in particular foreign currency rates, remain constant).

Forelgn Currency Risk:
The Company is exposed to fluctuations in foreign currency exchange rates where transaction references more than one currency and/or where assets/liabilitles are denominated In a currency other than the functional
currency of the Company.

Exposures on foreign currency are managed through a hedging policy, which is reviewed periodically by the management. The Company usually enters Into forward exchange contracts progressively based on their
h risk for the C are trade r trade payables for

maturity to hedge the effects of movements in foreign currency exchange rates Indlvidually on assets and liabilities. The sources of foreign
Imported materials and capltal goods as well as forelgn currency denominated borrowings. The policy of the Company is to determine on a regular basis what portion of the foreign exchange risk are to be hedged

through forward exchange contracts.
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The Company uses forward contracts to mitigate the risks associated with foreign currency fluctuations. The Company does not enter into any forward contracts which are intended for trading or

speculative purposes,

3) The forward exchange contracts used for hedging foreign currency exposure and outstanding as at reporting date are as under:

Az 3t 30 June 2023 (% in millions)
Particulars usD GBP Euro INR
Booked against import creditors 1.60 - - 131.69
Booked against firm commitments or highly probable forecasted transactions
-Against Import creditors - - =
-Against export trade receivable* 24.30 8.71 5.40 3,390.37
As at 30 June 2022 (% in millians)
Particulars usD GBP Euro INR
Booked against Foreign Currency Non-Resident borrowing
-Against export trade receivable* 30.45 3.37 4.37 3,113.03
As at 31 March 2023 {% in milllons}
Particulars usb GBP Euro INR
|Backed against Foreign Currency Non-Resident borrowing 1,17 - - 96.29
Booked against firm commitmants or highly prabable forecasted transactions
-Against Import erad|tors 173 - - 141.97
-Against export trade receivable® 15.76 13.53 7.32 3,350.01
As at 31 March 2022 (%X in millions)
Particulars Usp GBP Euro INR
Booked against Foreign Currency Non-Resident borrowing 6.70 - - 507.95
Booked against firm commitments or highly probable forecasted transactions
| -Against export trade receivable* 24.03 8.20 2.35 2,871.18
As &t 31 March 2021 {2 In milllons}
Particulars usp GBP Euro INR
Booked against import creditors 0.35 - - 25.65
Booked against firm commitments or highly probable forecasted transactions
-Against export trade recelvable* 12.58 9.10 0.62 1,918.71

* The Company follows a practice of booking forward contracts against firm commitments or highlyl probable forecast transactions. Certain of the export debtors as mentioned above will be settled

against the forward contracts taken on firm commitments or highly probable transactions.

b) The details of foreign currency exposure that is not hedged by derivatives instrument or otherwise are as under:

As at 30 June 2023

{2 In millions)

Particulars Usb GBP Euro INR
import creditors 1.51 - 0.60 177.63
Export trade recelvables 5.81 0.01 0.29 503.06
As at 30 June 2022 (% in milllons}
Particulars UsD GBP Euro INR
Import creditors 10.34 - 0.33 B43.46
Export trade receivables 6.20 0.28 0.09 52351
As at 31 March 2023 [% in millions}
Partlculars usp GBP Euro INR
Import credltors 2.28 - 0.79 258.31
Export trade recelvables 5.19 0.01 0.42 464,21
As at 31 March 2022 {%in mlll!nnﬂ
Particulars usp GBP Euro INR
Import creditors 5.83 - 0.02 444.06
Export trade receivables 5.57 0.15 0.23 455.94
As at 31 March 2021 {% in millions)
Particulars usop GBP Euro INR
Import creditors 283 - 0.19 22451
LUBSEE trade feceivables T.44 0.08 0.24 897.22
The exposure of the Company’s foreign currency risk based on unhedged exposure as at the reporting date is as follows:
(% in millions
Impact on profit before tax
Partlculars . !ei::lg:riod For :I::’::nod For the year ended | For the year ended | For the year ended
0 June 2023 30 June 2022 31 March 2023 31 March 2022 31 March 2021
Inerease In exchange rates by 5% 38.46 68,35 24.50 45.00 41.09
Decrease in exchange rates by 5% {38.46) (68.35) {24.50) {45.00) (41.09)




R R KABEL LIMITED
Annexure VI - Notes to Restated Consolidated Financial Information
Commodity Price Risk

The Conipzny s ased 1o the

Equity Price Risk

1 of copper znd aluminium prices on the Londoh Metal Excharige (LME). Any
Company. As i general policy, 1he Company aims 1o purchzse thete commoditics ot prevailling market prices and alio soll the products
sale of prothucis with simultanzous purchase of these commedities on lisck-lo back hasis enzuting

atease or dethine in Lhe prices of these commadities will have an impacl on the profitability of the
4t price adjusted for prevailing market prices. The Company substantially ensures

no or iinimum price thl for the Company.

Equity price risk relates to change in fair value of invesiments in the equity instruments measured al (air value through OCI, As at 30 June 2023 ® 913.46 millions { a5 al 30 June 2022 R 353.41 wmillions, as al 31 Maich

2023 the carrying v

uncertainties about the fulure markel values of these invesiments and the same is classified in the balance <heel as fair value through OCI

A sensliivity analysis demonstrating the impact of change in the carrying value of investment in equity instrument as al reporting date is given belovs:

alite of such equity instruments recognised at fair vatue through OCI amounts 1o ® 581.05 millions, 31 March 2022 1 405,57 millions; 31 March 2021 ® 234.58 millions }. The price risk arises due (o

Impact on OCI before tax
Particulars Far the period For the period | For the year ended | For the year ended | For the year ended
ended ended 31 March 2023 31 March 2022 31 arch 2021
30 June 2023 30 June 2022
| by 5% 45.97 17.88 29.05 20.28 11.73
Decrease by 5% {45.97) {17.88) {29.05) {20.28) {11.73}

Liquidiy Risk

Liquidity risk refers to the risk that the Company encounter difficulty in raising fund to meet its fipancial commitments. The o

bjective of liquidity risk management Is to maintain the liquidity and to ensure that funds are

available for short operational needs and to fund Company's expansion projects. The Company has availed credit facility from the banks and financial institutions to meet its financial commitment in timely and cost

effective manner.

The Company remains committed to maintaining 3 healthy liquidity and gearing ratio and st

d ¢

d C lidated S

liabilities based on the remaining period from the date of R d C

of Assets and Liabilities. The maturity profile of the Company’s {inancial
of Assets and Liabilities to the contractual maturity date is given in the tabie below.

{% in millisng]

At 30 June 2023 Less than 1 year Betw:::r: i Total Carrying Value
Borrowings (Note 13A and 138) 3,850.16 187.49 4,037.65 4,037.65
Derlvative liabiiities - mark to market (Note 158} 8.17 - B.17 817
Other financial liabilities (Note 158} 372.70 372.70 372.70
Tradae payables (Note 19) 4,522.17 4,527.17 4,527.17
(R in millions)
At 30 June 2022 Less than 1 year BENESENIISTS Total Carrying Value
years
Barrowings (Note 13A and 138) 4,518.00 511.92 5,029.92 5,029.92
Derivative financial liabilities {Note 158) 35.35 - 3535 3535
Other financial liabilities (Note 15B) 288.80 288.80 283.80
Trade payables (Note 19) 2 804 RO 3.804 RO 3,804.80
% in millions)
£
At 31 March 2023 Less than 1 year Betweeniiod Total Carrying Vakie
years
Borrowings (Note 13A and 138) 4,889 82 268.59 5,158.41 5,15841
Derlvative financial liabilities {Note 158) 22.24 - 22,24 2224
Other financial liabllities {(Note 15B} 355.48 - 35548 35548
Trada payables {Note 19) 4,401.29 - 4,401.29 4,401.29
(% in millions)
At 31 March 2022 Less than 1 year Betw:e:rsl EE Total Carrying Value
e
Borrowings (Note 13A and 138} 4,617.98 593.13 5,211.11 5,211.11
Derivatve financlal liabilities (Note 158} 0.07 - 0.07 0.07
Cther financlal liabilities (Note 158} 24042 240.42 240.42
Trade payables (Note 19} 1678.74 - 1,678.74 167874
(% In millians)
At 31 March 2021 Less than 1 year Betw:::r;l to$ Total Carrying Value
Gorrewings (Note 13A and 13B) 4,274.31 71282 4,987.13 4,987.13
Darivative financlal liabilities {Note 15B) 3.99 - 3.99 3.99
Other financial liabilities (Note 15B) 160.83 160.83 160.83
Trade payables (Note 19) 1,135.03 - 1.135.03 1.135.03
Credit Risk
Credlt risk refers to the risk that counterparty will default on its contractual obligations resulting in financial loss to the Company. The ¢ yis d to credit risk for trade recelvables and 1l fal to
Idealers, derivative financial i and other fi ial assets.
The Company assess the counter party before entering into transactions and wherever necessary supplies are made against advance pay The Ce Y on ¢ basis monitor the credit limit of the counter

parties to mitigate or minimise the credit risk. The credit risk for the financial guarantees issued by the Company to banks for credit facilities availed by Company's dealers from bank is minimum as those parties have

long vintage with the Company and they are 3lso subject to credit risk assessme nt by bank on periodical basis. The credit risk on ex

vintage with the Company and new parties are subject to necessary due diligence.

port receivables are limited as almost all export sales are made to parties having a long

For trade recelvables and {1 | , s a practical expedlent, the C: credIt loss allowance based on expected credit loss methed. The In exp d cred!t loss all is as under:
£ In millions)
For the period Forthe perlod | For the year ended | For the year ended | For the year ended
Particulars ended ended 31 March 2023 31 March 2022 31 March 2021
30 June 2023 30 June 2022
Batance at the beginning of the periadfyear 347.42 342.03 342.03 360.10 307.19
Add/{Less): Allowance for / [reversal] of expocted credit loss 2.90 {8.91) 539 (18.07} 5291
Balance at the end of the period/year 350.32 33312 347.42 342,03 360,10

L
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MNote 38 : Segment Information

mpas elating (0 U segments based oni Viabvmamay dezendio gty 1 st o 4cf the lndaan Acounting Standard lind 45 10) ~Operatmg Segmeats”, dieknures relaled 10 sepments are presented
Arcounting bel
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T T T i Fatately foo e urpre ol making derinkons ak kb1t el el . . VA o oA
Segment revnce and s epenses:
I hasbeen Wenbind 1o 5 ke, L k 4 6 o segement, 11 '] R Wt gl level
Vs i wainad ard fy are met alk i 140 (lie tame hos been reflssied 3L the Company level for vegraent rresiting o the smdsslring inttzimmers hor mandged on a company
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[C] Sedment satale 1€ InmilRanyd
Particulars For the period ended 30 June 3023 Far the period ended 30 Juns 2022
Wires and Cables s::::l:::« Tota Vires and Cables EI::"I,':‘:I‘:;:“ Elimination Tota)
Segment assels 18,116 49 3,%00,14 22,016.63 18,437.65 2,12206 2055991
Unsfiocated aisets:
Nan-turtent Investmant - 1,119.85 - 563.75
Cuttant Imveitmants 2,792.08 - - 2/005.93
Cash and bank balances 15141 - - 67.07
Bank balances other than cash and cash equivalents . - .
Loans. 719 . 487
Other finandal assats 237.60 E 10997
Ingams tax assets (net} - - 11837 - - = 151711
Totsl mssels IE11E4S 380014 2684335 1543785 2.121.04 E 22 4E427 |
[lavertment accounted for vi'ng equily mathad | 20088 | | I061E |
1t b millisna)
Particulers Far the year ended 31 March 2023 For the yesr ended 31 March 2012 Far the yenr ended 31 Morch 2021
Wiresand Cabies | MO Tola! Wires and Cebles | PN Total Wires & Cables ﬁk‘:‘i‘,:u':h Tonl
Segmant assets 12,43829 421334 21,651.63 15,743.21 1,686 45 17,429.66 13,108.88 1,400.96 14,589.84
Unallocated assats:
Non-currenl Invastmant - - 77734 - 621.93 = 406.01
Current Investments 2,849.23 - 2,054.24 - 1,960.20
Cash and bank balences - 31035 12298 - 83.96
Bank balances alher than cash and cash equivalents - 500.40 - - - 070
Loans - 347 272 744
Other financial assels - 12545 140.68 5064
. = 11834 - - 133 72 . - 5235
Total assats 17,438329 A NT3E 536N 1574521 168545 I050 43 1518088 1A0G.0% 17150114
Linvestment szceuntad fer utlng equity method T I 19639 | P | =] nee | | | 17148 |
(D) Segmant linbAlties
(& in milbony)
Farticulars For the pariod ended 30 lune 2073 For the period gnded 30 Juna 2012
Wires and Cables EI::"::::";':G‘ Total Wiresand Cables | Mo Tota!
Segment Nabillties 442058 1,627.94 6,048.52 3,847.43 1,264.91 511234
Unallocated fabilithes:
Borrowings (Nan-Curment arid Coprant, Indoding Curent Maturity} - 4,037.65 - 5,016.93
Leate labiities €97.30 . 406.92
Beferred tax Rabilitizs (net) - - 191.04 B 125 84
Ingame tae Babilltis {ret] 22854 -
in'IIl 447058 1,637.94 1170405 EASTEN] 3,354.91 10852 0%
1t n Mifllons]
Particulars Forthe ywar endod 31 March 3023 Forthe yenr ended 31 Match 2022 Far the year ended 31 March 2021
Wires and Cables E,::;;."“_’_"'m:‘ Totat Wires and Cables H: o ":”(:L";‘ Total Wires and Cables EI:‘::IWGL": 2 Total
Segmant labHitles 4,355.14 1,766 70 5,121.84 1,877.01 678 52 2,555,53 1,069.44 474,87 1,544.31
Unaliocated liabilfties:
(Non-Current and Current, including Currant Maturity) - - 5,158 41 - 5,202.06 - 4,975.34
Lease Ifabitles - - 646.00 - - 11477 - - 23.30
Deferred tax [iabBities et} - 148.67 - 13105 78.68
Imeoma tas Eadslities (nat] - B £4 32 - - - s, - 5
|'r- 435514 1,765.90 12139.26 1,577.01 67852 B.002.41 1,069.64 A7AHT £584.83

E) All non current assels of the Company are located In India,

F} There Is no transaction with tingls externsl eustames whizh amounts to 10% or mora of the Company’s ravenus,
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Note 39: Detalls of Loans, Guarantee and Investments U/s 186 of the Companies Act, 2013

% in 14illioe:)
Party Name Nature of As at Asat As at As at As at
i Transaction 30 June 2023 30 June 2022 31 March 2023 31 March 2022 31 March 2021
Rarn Ratna Wirés Linited hwestment 78237 229.67 446.09 278.91 113.00
Comfort lntech Limited Investment 0.12 0,07 0.07 0.06 0.02
MEW electricals Lid Investmenl 136.97 127.85 124.89 126.60 12156
lRRJmpEn’al Electricals Limited - Bangladesh Investment 200.39 206.16, 196.28 21636 17143

There are no new investmants made during the pariod [ year, Above represenls carrying amount ol existing investiments as at respective balance sheet date

Note 40: Right of use assets :-

i) The Company as a lessee

The Company's lease assel classes primarily consist of leases for buildi

The C

whether a contract contains a lease, at inceplion of a contiact. A conlract is, or contains, a lease if the contracl conveys

the right {0 control the use of an identified asset for a period of time in exchange for consideration. To assess whether a contract conveys the right to control the use of an Identitied asset, the co assesses whether: (i) the
contracl involves the use of an identified asset (i) the Company has substantially all of the economic benefits from use of the asset through the period of the lease and {iii) the co has the right to direct the use of the

assel.

At the date of commencement of the lease, the Company recognizes a right-of-use asset {("ROU"} and a corresponding lease liability for all lease arrangements in which it is a lessee, except for leases with 2 term of twelve
months or less (short-term leases), variable lease and low value leases. For these short-term, variable lease and low value leases, the co recognizes the lease

the term of the lease.

on a sty

talv el

basis over

pay as an op

Certain lease arrangements include the options to extend or terminate the lease before the end of the lease term. ROU assets and lease lisbilities includes these options when it Is reasonably certain that they will be

exercised.

Right-of-use assets are depreciated from the commencement dale on a straight-line basis over the shorter of the lease term and useful life of the underlying asset. Right of use assets are evalualed for recoverabllity

h events or ch in cir

from other assets. In such cases, the recoverable amount is determined for the Cash Generating Unit {CGU) to which the asset belongs

The lease liability is initially measured at amortized cost at the present value of the future lease p y
using the incremental borrowing rates in the country of domicile of these leases. Lease liabiliti

. The lease

i

are

whether it will exercise an extension or a termination option.

d in the Rest

d N ted

Lease liability and ROU asset have been sep.

Y Pr

ii) The Company as a lessor

d with a cor

es indicate that their carrying the value-in-use) is determined on an individual asset basis unless the asset does not generate cash flows that are largely independent of those

are discounted using the interest rate implicit in the lease or, if not readily determinable,

adjustment to the related righl of use asset if the co changes its assessment if

of Assets and Liabilities and lease payments have been class|fled as financing cash flows

Leases for which the Company is a lessor Is classified as a finance or operating lease. Whenever the terms of the lease transfer substantially all the risks and rewards of ownership to the lessee, the contract is classified as
a finance lease. All other leases are classified a5 operating leases. For operating leases, rental income is recognized on a straight line basis over the term of the relevant lease,

On application of Ind AS 116, the nature of expenses has changed from lease rent in previous periods to depreciation cost for the right-to-use asset, and finance cost for interest accrued on lease liability.

iil) Others

(a)Applied a single discount rate to a portfolio of leases of similar assets in slmilar economic environment with a simllar end date
{b)Applied the exemption not to recognize right-of-use assets and liabilities for leases with less than 12 months of lease term on the date of initial application, variable lease and fow value asset,
{c)Excluded the initial direct costs from the measurement of the right-of-use asset at the date of initial application
{d)Applied the practical expedient In the assessment of which transactions are leases. Accordingly, Ind AS 116 Is applied only ta contracts that were previously identified as leases under Ind AS 17.

{e)The effective interest rate for lease liabilities is 7.25 to 9.22% p.a., with maturity between 2021-2042,
The changes in the carrying value of right of use for the period ended 30 June 2023, 30 June 2022 and year ended 31 March 2023,31 March 2022 and 31 March 2021 are shown in Note no 2(C}

The following is the break-up of current and nan-current leave fiabllities :
Particulars i ::;::"od For tet::’szrlod For the year ended | For the year ended | For the year ended
1 21
30 June 2023 30 June 2022 31 March 2023 31 March 2022 31 March 20;
Non-current lease Habilities 613.88 358.26 564.05 82.27 52.64
Current lease liabilities 83.42 48.67 81.95 3251
Total £97.20 406.93 646.00 114.78
The following is the movement in lease labilities :
Particulars her :::’Z:"od L :'Led::md For the year ended | For the year ended | For the year ended
30 June 2022 0 023 31 March 2023 31 March 2022 31 March 2021
As at the beginning of the perlod / year 646,00 114.78 114.78 83.30 42.98
Additions 73.20 31135 623,98 73.78 70.25
Finance cost accrued during the period / year 1332 238 41.02 31 3.11
Deletions = (5.47) {37.54) (5.49) -
Payment of fease liabllities (35.22) 16.11) 196.24) {39.92) {33.04)
As at the and of the period / vear 697.30 406.93 646.00 11478 83.30
The table below provides detalls regarding the contractual maturities of lease liabliities of non-cancellable contractual commitments as on an undiscounted basls.
Particulars EoL ::‘::rwd LD t:::l::rlod For the year ended | For the year ended | For the year ended
30 June 2023 30 June 2022 31 March 2023 31 March 2022 31 March 2021
Below 1 year 95.27 59.95 81.95 32.51 30.66
1to 3 years 181.56 130.78 156.11 5347 3591
3to 5 years 135.91 108.59 118.58 28.80 16.72
Ahave 5 yeare 704 06 107 01 108.29
The Company does not face a significant liquidity risk with regard to its lease liabillties as the current assets are sufficient to meet the obligations related to lease liabilities as and when they fall due.
The following sra the recognised in | Ce lidated of profit and loss: {2 in Millions)
|particulars £ :':;::rhd g ::;::md For the year ended | For the year ended | For the year ended
30 June 2023 30 June 2022 31 March 2023 31 March 2022 31 March 2021
Amortisation expense of right-of-use assets 2943 29.44 93.48 38.60 3047
P on lease [labilit 1332 238 41.02 3.10 31
Expense relating to short-lerm leases (included in other ) 5.64 4.76 13.32 15.52 952
48.39 36.58 147.82 57.22 43.10

Lease contracts entered by the Company majorly pertains far Marketing offices and warehouse taken on lease to conduct its businass in the ordinary course, The Company does not have any lease restrictions and

commitment towards variable rent as per the contract.

-
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Note 41 : Research and Development
The Company is continuously engaged in Research & Development of news product and process improvement of existing producls, in which the Company operates. Detail of expenses incurred on Research & Development

activilies during the period/year, are as under:

15 in Ldilions)
Particulars For the period ended For the period ended
30 june 2023 30 June 2022

Capital expenditure * 0.53
Revenue expenditure

~ Cost of raw material 312 4.37

- Salary and wages 4.14 3.15

- Other expenses 0.34 0.26

- Sale ol serap {1.61] 599 {3.06) 4.72
Tatal 6.52 472

{% n Millions)

[ For the year ended For the year ended For the year ended
Particulars 31 March 2023 31 March 2022 31 March 2021
Capital expenditure * 0.34 2.84 4.19
Revenus expendilure

- Cost of raw material 18,76 15.51 21.45

- Salary and wages 14,95 35.58 15.69

- Other expenses 0.89 1.01 0.97

- Sale of scrap (13.02) 2158 {10.24) 41.86 (17.17} 20.99
Total 21.92 44.70 25.13
¢ Capltal expenditure included in plant and machinery reparted in Note : 2A
Note 42: Capital Management
For the purpose of the Company's capital r , capital includes Issued capital (Equity and Preference} and all other equity reserves attributable to the equity shareholders of the Company.
The primary objective of the Company’s Capital M. isto imize the Shareholder value and to safeguard the company’s ability to meet its Liquidity requirements {including its commitments in respect of capital

expenditure) and repay loans as they fall due.
The Company manages its capital structure and makes adjustments in the light of changes in economic conditions and requirements of the financial covenants and to continue as a going concern, The Company monitors
using a gearing ratio which Is net debts divided by total capttal plus net debt. The company includes within net debt, interest bearing loans and borrowings, less cash and short term deposit. The company’s policy is to keep

the ratlo below 1.5.
No changes were made in the objectlves, policies or processes for managing capilal during the period ended 30 June 2023, 30 June 2022 and year ended as at 31 March 2023, as at 31 March 2022 and as at 31 March 2021,

(®in Millions}
IParticulars Asat Asat As at Asat As at
30 June 2023 30June 2022 31 March 2023 31 March 2022 31 March 2021
Net debt (Current & Non-Current borrowing less cash and cash equivalents) [A) 3,886.24 4,962.85 4,848.06| 5,088.11 4,903.17
Total capital (equity ) (B) 15,239,038 12,802.18 14,196.95 12,503,032 10,466.31
Total capltal (equity) and net debt C=(A+B) 19,125.32 17,765.03 19,045.01 17,591.14 15,369.48
Gearing ratia (4/C) 0.20 0,28 0.25 0,249 0.32

Note 43: Events occurring after the Balance sheet Date
The Company evaluates events and transactions that occur subsequent to the balance sheet date but prlor to approval of the financial statements o determine the necessity for recognition and/or reporting of any of these

events and t, ctions in the {i ial stat s

Pursuant to board meeting held on 26 August 2023, the c has ¢ d 3,843,140 compulsory convertible prefs e shares into equity shares in ratlo of 1:4.
Note 44: Disclosure under Ind AS 115 "Revenue fram Contracts with Customers*
{A} Reconciliation of of recognized in the R d C tidated S of Profit and Loss with the contracted price:
(<in Milions)
For the period For the period | For the year ended | For the year ended | For the year ended
Particulars ended ended
30 June 2023 30lune 2022 31 March 2023 31 March 2022 31 March 2021
| Revenue as per contracted price 16,559.27 12,587.24 57,785.41 44,193.53 27,378.67
Adjustment
Less : Sales return 52.32 23.91 260.96 9272 180.23
Less : Rebate and discounts 701.90 368.39 2,155.56 907.79 465.13
Other operating revenue 168.09 164,16 623.11 666.34 506,10
lﬁwcnun from contract with customers 15,973.14 12,359.10 55,992.00 43,A59.36 27,239.41
The ! that the seg Information reported under Note 38 Segment reporting Is sulficient to meet the disclosure objective with respect to disaggregation of revenue under Ind AS 115 Revenue
from contract with C Hence, no sep discl of disaggregatad are reported
(B} Contract Bal: {Net of all pected credit loss)
The followlng table provides information about receivables, contract assets and contract liabilities from contracts with customers.
(% in Millions)
For the perlod Forthe perlod | For the year ended | For the year ended | For the year ended
Particulars ended
30 June 2022 31 March 2023 31 March 2022 31 March 2021
Receivabies, which are inchided in ‘trade and other receivables’ 5,384.47 5,918,629 517146 4,71 f4
Catiacy Liablimies, Agvances trom customers 548.48 705.01 25521 43.73
5.716.85 4,835.99 5,213.68 4,916.25 4,159.91

The amount included in contract liabilities above as at 30 June 2022, 31 March 20223, 31 March 2022 and 31 March 2021 have been recognized as revenue during the respective subsequent periods/years.

{C} Significant Payment Terms
lly, the C provides credit period in the range of 30 to 75 days for customers.

Note 45 : Disclosure under rule 16A of Companies {Acceptance of Deposits) Rule 2014:

(% in Millians)
For the perlod Forthe period | For the year ended | For the year ended | For the year ended
Partlculars ended ended
30 fune 2022 31 March 2023 31 March 2022 31 March 2021
Money recelved fram Director during the year - - - - 2361
Balsnce outstanding at the end of the year - - - -

Note 46: The Company's international transactions with associated enterprises are at arm's length, as per the Independent accountant's report for the year ended 31 March 2022 and 31 March 2021. The Management
believes that the Company's internatlonal transactions with associated enterprises post 31 March 2022 continue to be at arm's length and that transfer pricing legislations will nat have any impact on the financial
statements, particularly on the amount of tax expenses for the year and the amount of provision for taxation at the year end.

Note 47: R d C | d Financial fon is app by Board of Director's in thelr meeting held on 30 August 2023.
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Note 48: Employee Stock Option Plan

RRKL ESOP 2020 ( as amended in 2023)

On November 10, 2020, pursuant to the approval by the shareholders in the EGM and subsequently modified on April 11, 2023, the Board was authorized to create and grant from time to time, in
one or more tranches, not exceeding 3,40,840 employee stack options to or for the benefit of such person{s) who are in employment of the Company, present and future, within the meaning of RRKL
ESOP 2020 as amended in 2023 plan and eligible to receive such options under the Act, as may be decided under the RRKL ESOP 2020 plan as amended in 2023, exercisable into not more than
3,40,840 equity shares of face value of Rs.5/- each fully paid-up, where one employee stock option would convert into one fully paid-up equity share of face value of Rs, 5/- each upon exercise, on
such terms and in such manner as the Board / Committee may decide in accordance with the provisions of the applicable laws and the provisions of RRKL ESOP 2020 plan

50% of the Options granted to a Participating Employee will be subject to time-based conditions (“Time Based Options”) and the balance 505 of the Options granted to a Participating Employee will
be subject to performance-based conditions (“Performance Based Options”}. There shall be a minimum period of one year between the grant of Options and the vesting of such Options. Plan shall
vest based on the achievement of defined aninual performance parameters as determined by the administrator (the nomination and remuneration committee). The performance parameters will be
based on budgeted target EBITDA. These instruments will generally vest between a minimum of one to a maximum of five years from the grant date.

{A) The Company has granted employee stock options during the year ended 31 March 21, 31 March 22 and 31 March 23 to its eligible employee under RRKL ESOP 2020 plan. Detalls of the same

are as under:

Equity-settled share-based pay transaction

Particulars Tranch | Tranch It Tranch Il Tranch IV Tranch V
Time based options
% of total options which are eligible to vest 20% 20% 20% 20% 20%
Ne. of Options 25,916 25,916 25,916 25,916 25,916
Grant Date 24 Decernber 2020 | 24 December 2020 | 24 December 2020 | 24 December 2020 | 24 December 2020
Vesting date 24 Decernber 2021 | 24 December 2021 13 May 2022 13 May 2023 13 May 2024
Exercise price {Rs. per share} 270.08 270.08 270.08 270.08 270.08
Fair Value per Stock Option {Rs. per share} 44.23 44.23 44.23 49.15 53.78
Performance based options
3t of total optlons which are eligible to vest 20% 20% 20% 20% 20%
No. of Options 25,916 25,916 25,916 25,916 25,916
Vesting date 24 December 2021 | 24 December 2021 30 June 2022 30 June 2023 30 June 2024
Exercise price (Rs. per share) 270.08 270.08 270.08 270.08 270.08
Fair Value par Stock Option (s, per share) 43.60 43.60 44.23 49,15 53.78

EBITDA Target {in X millions})

Annual EBITDA target approved by the Board of directors from time to time basls and notified to the

|Participating Employes .

Particulars Tranch [ Tranch il Tranch 11l Tranch vV Tranch V
Time based options
6 of total options which are eligible to vest 20% 20% 20% 20% 20%
No. of Options 18,516 18,516 18,516 18,516 18,516
Grant Date 01 April 2021 01 April 2021 01 April 2021 01 Aprit 2021 01 April 2021
Vesting date 01 April 2022 01 April 2023 01 April 2024 01 April 2025 01 April 2026
Exercise price {Rs. per share) 270.08 270.08 270.08 270,08 270.08
Falr Value per Stock Option (Rs. per share) 31,25 35.03 42.30 45,80 4915
Performance based options
% of total options which are eligible to vest 20% 20% 20% 20% 20%
No. of Options 18,516 18,516 18,516 18,516 18,516
Vesting date 30 June 2022 30 June 2023 30 June 2024 30 June 2025 30 June 2026
Exercise price {Rs. per share) 270.08 270.08 270,08 270,08 270.08
Fair Value per Stock Option {Rs. per share} 35.03 38.73 42.30 45.80 49.15

EBITDA Target {in § millions)

Annual EBITDA target approved by the Board of directors from time to time basis and notified to the
Particlpating Employee

Particulars Tranch | Tranch Tranch lit Tranch IV Tranch vV
Time based options
% of total options which are eligible to vest 20% 20% 20% 20% 20%
Mo, of Options 13,332 13,332 13,332 13,332 13,332
Grant Date 01 June 2021 01 June 2021 01 June 2021 01 June 2021 01 June 2021
Vesting date 01 June 2022 01 June 2023 01 June 2024 01 June 2025 01 June 2026
Exercise price {Rs. per share) 270.08 270,08 270,08 270.08 270.08
Falr Value per Stock Option (Rs. per share) 45,00 49,53 53.90 58.13 62,18
Performance based options
% of total options which are eligible to vest 20% 20% 20% 20% 20%
No. of Options 13,332 13,332 13,332 13,332 13,332
Vesting date 30 June 2022 30 June 2023 30 June 2024 30 June 2025 30 June 2026
Exercise price (Rs. per share} 270.08 270.08 270.08 270.08 270.08
Fair Value per Stock Option [Rs. per share) 45.00 49.53 53.90 58.13 62.18

EBITDA Target (in X milllons)

Participating Employee .

Annual EBITDA target approved by the Board of directors from time to time basls and notified to the
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Particulars Tranch | Tranch li Tranch Il Tranch IV Tranch V
Time based options
% of total options which are eligible to vest 20% 20% 20% 20% 20%
No. of Options 11,856 11,856 11,856 11,856 11,856
Grant Date 30 September 2021 [ 30 September 2021 | 30 September 2021 | 30 September 2021 | 30 September 2021
Vesting date 30 September 2022 | 30 September 2023 | 30 September 2024 | 30 September 2025 | 30 September 2026
Exercise price (Rs. per share} 33750 337.50 337.50 337.50 337.50
Fair Value per Stock Option (Rs. per share} 57.93 63.73 69.33 74.75 79.98
Performance based options
% of total options which are eligible to vest 20% 20% 20% 20% 20%
No. of Options 11,856 11,856 11,856 11,856 11,856
Vesting date 30 September 2022 30 June 2023 30 June 2024 30 June 2025 30 June 2026
Exercise price (Rs. per share) 337.50 337.50 337.50 337.50 337.50
Fair Value per Stock Option {Rs. per share) 57.93 63.73 69.33 74.75 75.98

EBITDA Target {in X millions)

Participating Employee

Annual EBITDA target approved by the Board of directors from time to time basis and notified to the

Particulars Tranch | Tranch Il Tranch Il Tranch IV Tranch V
Time based options
% of total options which are eligible to vest 20% 20% 20% 20% 20%
No. of Options 2,964 2,964 2,964 2,964 2,964
Grant Date 31 March 2022 31 March 2022 31 March 2022 31 March 2022 31 March 2022
Vesting date 31 March 2023 08 November 2023 | 08 Novemnber 2024 | 08 November 2025 | 08 November 2026
Exercise price {Rs. per share) 337.50 337.50 337.50 337.50 337.50
Fair Value per Stock Option (Rs, per share) 161.75 161.75 170.50 178.83 186.70
Performance based options
% of total options which are eligible to vest 20% 20% 20% 20% 20%
No. of Options 2,964 2,964 2,964 2,964 2,964
Vesting date 30 June 2023 30 June 2024 30 June 2025 30 June 2026 30 June 2027
Exercise price (Rs. per share) 3372.50 337.50 337.50 337.50 337.50
Fair Value per Stock Option (Rs. per share) 161.75 170.50 178.83 186,70 194,20

EBITDA Target (in X millions)

Participating Employee

Annual EBITDA target approved by the Board of directars from time to time basis and notified to the

Particulars Tranch | Tranch Il Tranch Il Tranch IV Tranch V
Time based options
% of total options which are eligible to vest 20% 20% 20% 20% 20%
No. of Options 1,484 1,484 1,484 1,484 1,484
Grant Date 31 March 2022 31 March 2022 31 March 2022 31 March 2022 31 March 2022
Vesting date 31 March 2023 01 Novernber 2023 | 01 November 2024 | 01 November 2025 | 01 Novemnber 2026
Exercise price (Rs. per share) 337.50 337.50 337.50 337.50 337.50
Falr Value per Stock Option {Rs. per share) 161,75 161.75 170.50 178.83 186.70
Performance based options
% of total options which are eligible to vest 20% 20% 20% 20% 20%
No. of Options 1,484 1,484 1,484 1,484 1,484
Vesting date 30 June 2023 30 June 2024 30 June 2025 30 June 2026 30 June 2027
Exercise price {Rs. per share) 337.50 337.50 337.50 337.50 337.50
Falr Value per Stock Option (Rs. per share) 161.75 170.50 178.83 186.70 194.20

EBITDA Target (in X millions)

‘Annual EBITDA target approved by the Board of directors from time to time basis and notified to the

Participating Employse

Particulars Tranch | Tranch il Tranch Iit Tranch IV Tranch V
Time based optlons
% of total options which are eligible to vest 20% 20% 20% 20% 20%
No. of Options 4,448 4,448 4,448 4,448 4,448
Grant Date 31 March 2023 31 March 2023 31 March 2023 31 March 2023 31 March 2023
Vesting date 31 March 2024 28 February 2025 | 28 February 2026 | 28 February 2027 | 28 February 2028
Exercise price (Rs. per share) 450.00 450.00 450.00 450.00 450.00
Fair Value per Stock Option (Rs. per share) 240.84 248.30 255.91 262.98 269.56
Performance based optlons
% of total options which are eliglble to vest 20% 20% 20% 20% 20%
No. of Options 4,448 4,448 4,448 4,448 4,448
Vesting date 30 June 2024 30 June 2025 30 june 2026 30 June 2027 30 June 2028
Exercise price (Rs. per share) 450.00 450.00 450.00 450.00 450,00
Fair Value per Stock Option (Rs. per share} 242.98 250.98 258.40 265.29 271.73

EBITDA Target {in X millions)

Annual EBITDA target approved by the Board of directors from time to time basls and notified to the

Particinatine Emblavee




R R KABEL LIMITED

Annexure V| - Notes to Restated Consolidated Financial Information

On March 20, 2023, pursuant to the approval by the shareholders in the EGM, the Board was authorized 1o create and grant from time to time, in one or more tranches, not exceeding 10,60,000
employee stock options to or for the benefit of such person{s) who are in employment of the Company, present and future, within the meaning of RR Kabel Limited Employee Stock Option Plan 2023
and eligible to receive such options under the Act, as may be decided under the RR Kabel Limited Employee Stock Option Plan 2023, exercisable inlo not more than 10,60,000 equity shares of face
value of Rs. 5/- each fully paid-up, where one employee stock: option would convert into one fully paid-up eguity share of face value of Rs. 5/- each upon exercise, on such terms and in such manner

as the Board / Committee may decide in accordance with the provisions of the applicable laws and the provisions of RR Kabel Limited Employee Stock Option Plan 2023.
5035 of the Options granted to a Participating Employee will be subject to time-based conditions {“Time Based Options”} and the balance 50% of the Options granted 1o a Participating Employee wvill
be subject to performance-based conditions (“Performance Based Options”). There shali be a minimum period of one year between the grant of Options and the vesting of such Options. Plan shall

vest based on the achievement of defined annual performance parameters as determined by the administrator (the ination and ion committee). The performance parameters will be
based on budgeted target EBITDA. These instruments will ly vest b a minimum of one {0 a of five years from the grant date.
Particulars Tranch | Tranch (1 Tranch ) Tranch IV Tranch vV

Time based options
% of total options which are eligible to vest 20% 20% 20% 20% 20%
No. of Options 11,112 11,112 11,112 11,112 11,112
Grant Date 31 March 2023 31 March 2023 31 March 2023 31 March 2023 31 March 2023
Vesting date 31 March 2024 16 December 2024 | 16 December 2025 | 16 December 2026 | 16 December 2027
Exercise price (Rs. per share} 450.00 450.00 450.00 450,00 450.00
Fair Value per Stock Option (Rs. per share} 240.84 246.65 25438 261.55 268.22
Performance based options
% of total options which are aligible to vest 20% 20% 20% 20% 20%
No. of Options 131,112 11,112 11,112 11,112 11,112
Vesting date 30June 2024 30 June 2025 30 June 2026 30 June 2027 30June 2028
Exercise price (Rs. per share} 450.00 450.00 450.00 450.00 450.00
Fair Value per Stock Option (Rs, per share) 242.98 250.98 258.40 265.29 271.73

. . Annual EBITDA target approved by the Board of directors from time to time basis and notified to the
EBITDA Target {in % millions) T

Participating Employee .

(B) Fair Valuation

Weighted average fair value of options granted are as under :

Grant date Optlon Value per unit granted
Term based Performance based

24 December 2020 44.23 43.60
01 April 2021 40.70 42.20
01 lune 2021 53.75 53.75

30 September 2021 69.13 69.13
31 March 2022 171.90 178.40

31 March 2023 255.52 257.88

The fair value of option has been done by an i

Weighted average fair value of options granted under RR Kabel Limlted Employee Stock Option Plan 2023 are as follows :

| valuers on the date of grant using the Black-Scholes Merton Model.

Grant date Option Value %nr unit granted
Term based Performance based
31 March 2023 254 33 257.88
(€} The Key assumptions in the Black-5choles Merton Model for calculating fair value as on the date of grant ;
Particulars 1 April 2021 1 June 2021 30 September 2021 31 March 2022 31 March 2023
Risk Free Rate 5.5B8% 5.70% 5.63% 6.20% 7.10%
Discount for lack of marketability 22.00% 22.00% 22.00% 22.00% 10.00%
Implied EV/EBITDA multiple and callbration factor 1.0x 1.0x 1.0x 1.0x 1.0x
As at As at As at Asat Asat
ERlifavementofORton/dranted) 30 June 2023 30June2022 | 31March 2023 | 31March 2022 | 31 March 2021
No. of optlons No. of opti No. of options No. of ontians No. of
Cutstanding &t the beginning of the period / year 4,51,960 4,81,520 4,81,520 2,59,184 -
Granted during the period / year - - 1,55,600 4,81,520 5,18,360
Exercised during the period [ year - - - - -
Options expired (due to resignation) 29,640 - 1,85,160- 2,59,184 2,59.176
Outstanding at the end of the perlod /year 4,22.320 4,81.,520 4,51 960 4,81,520 2,59,184
Options at the end of the period /year - =
Srant dste Exercise price per
share option (in X)
01 April 2021 270.10
01 June 2021 270.10
30 ber 2021 337.50
31 March 2022 337.50
31 March 2023 450.00
E) Break up of employee stack option expense (Rs. In millions)
Particulars Asat As at As at Asat As at
30 June 2023 30 june 2022 31 March 2023 31 March 2022 31 March 2021
Term based options 154 1.42 2,60 an 1.15
Performance based options 1,54 1.44 2.54 2.81 1.13
Total 3.08 2.86 5.14 7.52 2.28

Nete 49 ; Undisclosed Incame

There has been no undisclosed income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the iIncome Tax Act, 1951]

also thare are no previously unrecorded income: ar related assets which are required to be recorded in the books of account during the period /year.
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Note 50: Amalgamation of Ram Ratna Electricals Limited with the Company
(a) The Scheme of Amalgamation of Ram Ratna Electricals Limited (RREL) (referred to as ‘transferor compzny’} with R R Kabel Limited (‘the Scheme’), was approved by the National Company Law

Tribunal, Mumbai 8ench vide their orders dated August 19, 2020, The Company had carried out the accounting prescribed in the Scheme and made the required disclosure for Amalgamations in the
nature of merger, as required under Appendix C of Ind AS 103 Business Combinations, for Business Combinations of entities under “Comman Control”" and accordingly given effect in the financial
statements for the year ended 31 March 2020. RREL is engaged in the business of manufacturing, trading and otherwise dealing in consumer electricals, such as fans and lights, and consumer
appliances such as water heaters, heat convectors, electric irons and switches and similar products

{b) In accordance with the Scheme, the Company had taken over all the assets aggregating to X 1,143.2 Millions, liabilities aggregating to X 1,121.14 Millions and other equity amounting 1o X {1,10.14)
Millions at their respective book values against capital issuance of X 7.15 Millions to the shareholders of RREL as on the appointed date, the resultant surplus of X 125.05 Millions has been credited to

capital reserve.
In terms of the Scheme, the Company has alloted 5,28,798 equity shares of ® 10 each and 1,40,568 Compulsory convertible preference shares of X 1,080.33 each to existing shareholders of RREL
based on share entitlement ratio as per the Scheme.

Note 51 : Buslness acqulsition
The Company has acquired Home Electric Business (HEB) from Luminous Power Technologies Private Limited through business transfer agreement dated 12 April 2022 along with management

control on 1 May 2022,
The Company has accounted for the transaction under Ind AS 103, “Business combination" and allocated the aggregate purchase price to identifiable assets acquired and liabilities assumed. The

difference being the excess of net assets value is credited to Capital Reserve.the details of such allacation is provided below :

T in millions

Particulars Amount
Non-current assets
Property, Plant and Equipment 268.95
Cther Intangible agssts 66.68
Total non current assets 335.63
Current Assets
Inventories 706.75
Financial Assets

Trade receivables 581.30

Cash and cash equivalents 0.01

Loans 2.85
Other current assats 65.04
Total current assets 1,356.55
TOTAL ASSETS (A) 1,692.18

Current liabilities
Trade payables
- total outstanding dues of micro enterprises and small enterprises
- total outstanding dues of creditors other than micro enterprises and small enterprises
Other financlal liabilities
Provisions
Total Current Habllities

Total liabilities (B) 29
Net Assets (A-B) 1,262.99
Purchase consideration 1,095.83

167.16

Total Capital Reserve

For the period ended 30 June 2022, revenue from operations and loss before tax for the period from 1 May 2022 to 30 June 2022 pertaining to the business acquired from Luminous Power Technologles Private Limited

(LPTPL) on 1 May 2022 is Rs 372.21 millions and Rs 116.48 million respectively.
For the year ended 31 March 2023, the Company has upgraded Its ERP system with effect from 1 January 2023 wherein the detalls with respect to adj made to from op:
discounts, etc and profit or loss before tax pertaining to such busi is not d ly. Accordingly, it is Impracticable to determine revenue from operations and profit or loss before tax for such business

acqulred separately for the full period from 1 May 2022 to 31 March 2023 and hence the same has not been disclosed.

Further, revenue from operations and profit or loss before tax for such business acquired before the date of acquisition is not availabl with the Company and hence the
or loss before tax of the C: ¥ ing the busi combination had occurred from the beginning of the applicable reporting period l.e. 1 April 2022 is impracticable to compute and not been disclosed for the

period ended 30 June 2022 and year ended 31 March 2023

such as schemes and

bined {rom operations and profit

Note 52 ; Utilization of borrowed funds
No funds have been advanced or loaned or invested (either from borrowed funds or share premlum or any other sources or kind of funds) by the Company to or in any other person(s) or entity(ies),

Including foreign entities (“Intermediarles”) with the understanding, whether recorded In writing or otherwlse, that the Intermedlary shall lend or invest in party identlfled by or on behalf of the
Company {Ultimate Beneficiaries) or orevide anv evarantee seriiity nr the like nn hahalf of the | litimata Banafiririne The Cempany hue nas ressivad ny fund fram siy party(s) (Funding Pu Ly} with
the understanding that the Company shall whether, directly or indirectly lend or Invest in other persons or entities identified by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.
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Note 53 : FORM AOC-I: Statement containing salient features of the financial statements of Subsidiaries and Joint Ventures {Pursuant to section 129(3) of the Act read with rule 5 of Companies

{Accounts) Rules, 2014)

loint Venture

For the period

iil} Date on which acquired

iv) Shares of Joint Ventures held by the Company

35% investment on
various dates

35% investmenton |3
various dates

various dates

5% investment on

particulars th tel:‘:::nod ended For the year ended | For the year ended | For the year ended
n
h 2023 31 March 2022 31 March 2021
30 June 2023 30 une 2022 o — "
i} Name of Joint Venture RR-imperial RR-Imperial RR-Imperial RR-Imperial RR-Imperial
Electricals Ltd. Electricals Ltd. Electricals Ltd. Electricals Ltd. Electricals Ltd.
ii} Latest audited balance sheet date 30-Jun-23 30-Jun-22 31-Mar-23 31-Mar-22 31-Mar-21

35% investment on
various dates

35% investment on
various dates

No. of Equity shares 2,21,90,854 2,21,90,854 2,21,90,854 2,21,90,854 2,21,90,859
Amount of Investment in Joint Venture { in Millions) 163.73 163.73 163.73 163.73 163.73
Extent of Holding % 35% 35% 35% 35% 35%
v) Description of how there is Significant influence :- Joint venture Joint venture Joint venture Joint venture Joint venture
vi} Reason Why Associate/Joint Venture not Consolidated :- Consolldated Ci lidated C lidated C lidated Ce lidated
vit) Net worth* attributable to Shareholding as per latest audited balance sheet (X in 200.39 206.16 196,29 216.36 17143
viii) Profit for the period/year :-
Considered in consolidation {% In Millions) 6.66 {1.83) 9.44 4197 10.98
Not considered In consolidation NIL NIL NIL NIL NIL ‘
*Net worth includes share capital and sther equity of joint venture.
1. Names of joint venture which are yet to commence operations- NIL
2. Names of joint venture entity which have been liquidated or sold during the year-NIL
Note 54 : Detalls of Joint vanture
1) Name of Entity RR-Imperial Electricals Limited
Subsidiary/ Joint Ar Joint venture
|Country of Incorporation Bangladesh
Method used to account for the Investment Under equity
method
'# of HoldIng as on
50 June 2023 35%
30 June 2022 35%
31 March 2023 35%
31 March 2022 35%
31 March 2021 35%
2) Interest In a Joint venture
The following tables ilustrates the summarized finencial information of joint venture:
(% in Millions)
PARTICULARS Joint venture
As at As at As at Asat As at
30 June 2023 30 June 2022 31 March 2023 31 March 2022 31 March 2021
Current Assets 907.02 1,061.94 867.86 1,104.18 502.91
Non-Current Assets 398.6% 488.20 397.18 493.89 486.45
Current Liabilities 659.91 846.12 613.08 879.35 790.97
Non-Current Liabllities 73.27 114.99 91.13 100.58 108.60
Equity 572.54 589.02 560.84 618.14 489.80
Proportion of the Company's ownership interest 0.35 0.35 0.35 0.35 0.35
Carrying amount of the Company's interest before consolldation adjustments 200.39 206.16 196.29 216.35 171.43
Less : adjustments on Consolidation - - - - -
Carrying of the C v's Interest 200.39 206.16 196.29 216.35 171.43
(% in Millions)
Jolnt venture
PARTICULARS Far the perlod Forthe period | For the year ended | For the year ended | For the year ended
ended ended 31 March 2023 31 March 2022 31 March 2021
30 June 2023 30 June 2022
Revenue 422.00 524.69 1,654.59 1,754.68 951.05
Interest Incame 032 0.127 143 112 212
Cost of raw ial and I L i 322.65 318.60 1,079.18 1,150.92 832.07
Changes in Inventaries (3.29) 53.00 134.49 108.05 {182.31)
Depreciation and amortization expense 7.14 11.00 35.33 ER] 44.43
Finance cost 16.13 25.88 68.48 4311 34.71
Employee benefits expanse 26.48 26.85 97.72 111.73 91.56
Other expenses 32.06 90.88 202.B5 120.71 82.04
Profit befere tax 21.17 {2.35) 37.99 177.76 50.68
Income tax expense 213 2.88 11.01 57.89 19.28
Profit for the year 19.04 (5.23) 26.98 119.87 31.40
Other Comprehensive income - - - - -
Total Comprehensive Income 19.04 {S.23) 26.98 119.87 31.40
Company's share of loss for the period/year 6.66 {1.83) 9.44 41.97 10.98
Less: adji on C lidati - - - - -
Total Comprehensive Income on consolldation 6.66 {1.83) 9.44 41.97 10.98
Company's share of other comprehensive in